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INDEPENDENT AUDITOR'S REPORT

To the Membaers of Vardhman Airport Solutions Limited (Formary Known as Vardhman Alrport Solutions
Private Limited)
Report on the Audit of the Ind AS Financial Statements

Opinion

We have sudited the accompanrying Ind AS finoncial statements Vardhman Alrport Solutions Limited
{Formerly Known as Vardhman Airport Solutions Pyt Ltd) (“the Company®), which comprise the Baiance
Sheot-as ot March 31, 2025, the Statemant ol Profit and Loss finciuding Other Comprehensive Incoma), the
Statermnent of Changes in Equity and tha Statement of Cash Fiows for the year thén ended, and notes to the ind
AS financial statements, including & summary of meterial sccounting policies and othar explanatory
information (nerainatter ratermed to as “the Ind AS financisi statements®),

Ir our opinion and to the best of our infarmation and acooiding to the explanations ghwn 1o us, the sloresaid
Ind AS financisl sistements give the information requined by the Campanies Act 2013, as amended {"the Act™)
in the mannar 90 required and give o trua and fair view in conformity with the Indian Ancounting Standarda
principles generally sccepted in India, of the state of alfairs of the Company o8 at March 31, 2025, and its prafi,
lotal comprehensive income, changes in équity and its cash fowes lor the yaar ended on that data.

Basis for Opinion

We conducted our sudit of the Ind AS hnancial stntoments in sceordance with the Standards on Auditing
("SAa"} specified under section 143(10) of the Act. Our responsibilities undsr thoso Standards are fusthar
descobed In the "Auditor’s Responsibilities far the Audit of the Ind AS Financial Statements’ section of our
feport. We are independent of the Company in accordance with the ‘Code of Ethice” issuod by the Institute of
Chartered Accountants of India (ICAI) together with the ethical requirements that aie retevant to our sudit of
the Ind-AS financial statements under the provisions of tha Act and the Rulos made thereundar, and we have
fuifilled our other ethical respenaibilities in sccordance with thasa requiraments and the ICAl's Coda of Ethics,
W belleve that the audit evidence we have obtained ks sufficiant and spproprigte to provide o basis for our
sudit opinion,

Infermation Other than the Ind AS Financial Statements and Auditor's Repaort Thareon

The Company's Board of Directors ts responsible for the other infermation. The other infasmation compiisas
the infarmation included in the Director Report, but does not include the Ind AS financial statemants and our
suditor's report theraan.

Our opinion on the Ind AS lirsrcisl statemants does not cover the other information and we do not exprass any
torm of assurancs conclusion tharean,

In connection with our sudit of the Ind AS financinl statements, cur responsibility is to read the other
information and, in doing so, consider whether the other information is matenally inconsistent with the Ind AS
financiai statamants of our knowiedge obtained during the course of our audil or otharwise apaears 1o be
matenally misstated.

It. based on the work wa have pedormed on the other information, we conclude that thare is & matsrial
misstatemant of this other information, we are required 1o repoit that lect. We have nothing 10 repart in this
regard.

Responsibilities of management and those charged with governance for the ind AS Financial Statements
Tha Company’s Board of Directors is responsibia tor the matters stated in Section 134(5] of the Act with respact
to tha preparation of thesa Ind AS financial statements that give & truo ond fair view of the financial posiTion,
fmancial performance including other comprensnsive income, chinges in equity and cash Nows ,ﬂ‘?\
Comgany in secordanco with ths Indisn Accounting Standards prascribed under Section 133 of 0
with tha Companies {indian Accounting Standards) Aules, 2015, as amended and othar secounting
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generally socepted in India. This responaibility iso includes maintsnance ol agequats atcounting racords mn
ACCOIdANcE with the provisions of the Act for safaguarding of the assats of tha Company and for preventing ang
detacting frauds and other irregularities; selection and application of appropriate Bcounting policies; making
|udgmants and gatimates that are reasonabie and prudent; ang gesign, implamentstion and mamtanancs of
adeguate inemal fingncisl controls, thsl wom oparating gffectively for snsuring the acouracy and
completeness of the accounting records, ratevant to tha preparation and presentation of the ind AS financial
statemants thai give o true and fair view and are free from material misstatement, whather due to Fraud or error.

In preparing the Ind AS financial statemants, management is responsibia for assessing the Company’s ability
to continue as a going concern, disclosing. as spplcable, mattars reiated to going concam and using the going
concam base of sccounting unless management sither Intends to liguidate the Company or to ceass
aperations, of has no realistic alternative but to do so_

The Board of Directors is also responsibla for overseeing ihe Company’s financial reporiing process.

Auditor's Responsibilities for the audit of the Ind AS Financial Statements

Qur objectives are to obtain reasonabia sssutance about whether the ind AS inancial StatEMmEnts &2 a whila
org fra= from matenal misstatemant, whettier due 10 fraud or error, and to issue an suditor's repont that
includas our opinion. Reasonable sssurance is a high level of assurance, but is not a gunrantes that an audi
conducted in accordancs with Standards on Auditing will always detect s material migstatement when itexists.
Misstatemants can arise from fraud or error and are considarsd material if, Individually or in the aggregate, they
could reasonably be expectad to influence the sconomic decisions of usars taken on the basis of thess Ind AS
financial stalemants,

As part of an audit in accordance with Standards on Auditing, we exercise professional judgmant and masntain
professional skepticism throughout the sudit. We ataa:

# Identify and assess the risks of material misstatement of the Ind AS financial stalements, whether due to
fraud or eror, design and perform audit procedures responsive 1o those rizks, and obtain sudit avidence
that is sufficient and appropnate 1o provide a basis for our opinion. The risk of not detecting & material
misstatement resulting from fraud is higher than for ane resulting from eror, os fraud may involve collusion,
forgery, intentional omissiona, misrepresantalions, of the override ol intarmal control,

= Dbtavn an underatanding of internal controls ralavant to the sudit in order to design sudit procedures that
are appIopTiate In the circumstances. Under section 143(3)() of the Companies Act 2013, we are slso
responaibla for expressing our opinion on whether the Company has intemal financial controds with
refarence 10 ese Ind AS tinancial staternants in place and the oparating effecthvensss of such controls.

* Evaiuate the appropriatensss of accounting policles used and the ressonablaness of accounting
estimates and related disclosures made by managsment.

* Conclude on the approprisenass of management's usa of tha Boing concern basis of accounting and,
based on the audit evidence obtained, whetter a material uncertainty edlsts related to evints or conditiona
mmmmﬂmt:Inuﬂnnmmmpm'lmwmmtm“:pmm.nmmm
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disclosures in the Ind AS financial statemants or, it such disclosures are inadequate, 10 modity our opinion.
nurmhniﬁm-mhmmmummmdmnem;nmmmmmnmmmmmr
future gwents or conditions may cause the Company 1o cease to continue as & g0ing Concern,

* Evaluata the overall presentation, structure and comtent of the Ind AS financial Statements, ncluding tha
disclosures, and whather the Ind AS financial statemants represent tne undarnying transactions and events
Ina manner that achisves fain presantation.

Wecommunicats with thase charged with governance regarding, among other mattars, the piannad scops and
Tirming of the audit and significant audit findings, including any significant deficiencies in intermal carntrod that
we idantifty during our sudit,

R,
Wa also provide those charged with govermance with a statement that we have complied with relevant athical
RQuIrsMEnts regarding indepandance, and 10 communicate with them all relationships and oifier ma
may reasonably be thought to bear on our independence, and where applcable, related
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Cthar Matter

The comparative financial information of the Company for the year ended March 31, 2024 and March 31, 2023
and the transition date opening baiance as ot April 01, 2022 included in thase ind AS financlal statements, are
biased on the previously issued fnancial statements pracaned in sccordance with the Companies (Ascounting
Standard) Rules, 2021, specified under Section 133 and othar reievant provisions of the Act. auditad by the
predecessor auditor whose report for the year ended March 31, 2024 and March 31, 2023 dated July 04, 2024
and July 01, 2023 respeciively exprassed an unmaodified opinian on the financial statements, as adjusted for
the differences in accounting principlas adopted by the Company on Iransition to the Ind A5, witich have besan
sudited by us.

Dur opinkon s not madifisd in respect of this matar.

Raport on Other Legal and Regulatory Requirements

TR Ooadne & CoLLP.
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As required by the Companies (Auditor's Raport) Order, 2020 (“the Crdar®), issued by the Central
Government of indla in terms of sub-saction {11} of Section 143 of the Act, and on the basis of such
thecks of the books and records of tha Campany a3 we considered appropriate and according 1o 1ha
information and explanations given to us, we gve in the "Annexure A", 3 statament on the matters
specifisd in paragraphs 3 and 4 of the Ordar, to the extent applicabls.

As rirquined by Saction 143(3) of the Act, we repon that:

[{-H]

(b}

([}

L

(e}

fr

Wa have sougnt and obtained all the information and explanations which to the Best of our
knowiedge and balie! were necessary for the purposes of our audit.

In our opinfon, proper books of Bccount as required by Law nava been kapt by the Company so far
a5 it appears irom our sxamination of fnose books except that asccounting software used by (He
Company does not have audit trall taaturs as statad in paragraph 2{h)ivi) below on reporting undes
Rule 1V{g of e Companies (Audit and Auditors) Ruies, 2014 (as amendad).

The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive incoms, the
Statement of Changas in Equity and the Statement of Cash Fiows dealt with by this Report are in
agresmant with the books of aecount.

In our opinion, the aforesaid Ind AS financial statemants comply with the Indian Accounting
Standards prescribed under Section 133 of the Aot read with the Companies (indian Accounting
Standards) Rules, 2015, as amandad.

On the basis of the wrilten representations racelved from the directors 35 on Margh 31, 2025 ang
taken on record by the Board of Dirsctors, none of the direetors s disqualified as on March 31,
2025 from being appointed 3 a director in terms of Section 154 (2) of the Act.

With respect to the adegquacy of the internal financial conols over financial raporting af tha
Company and the oparating eMectivenass of such controls, refer to our separate Report n
“Annaxure B".

The modifications related to the mmmanance of scoounts and other matters connactad therswith
are as stated i paragrapn 2{b) above on regarting under section 143(3)0) of the Act and paragraph
2(h)ivi) below on teporting under Rule 11(g) of the Companies [Audit and Auditors) Rulas, 2014,

With raspact to the other mattera 1o be included in the Auditor's Report in accardance with Auls
11 of the Companies (Audit and Auditors) Rutes, 2014, as amandad, in aur opinion and 1o the best
of our infarmation and according Lo the explanations ghven 1o us:

The Company has disciosed the impact of pending litigation an its financia
financisl stataments- rater note 48 1o the ind-AS financial statements;




i, The Company did not have any long-term contracts including derivative contracts for whicn
thers wors any material foresseabls losses;

L There wers no amounts which ware required to be transferrad o the Investor Education and
Protection Fund by the Comparny,

. (@) The Managemant has representad that, 1o the best of ita knowledgs and belie!, no funds
{which are matenal either indhiduatly of in the aggregate) have been advanced or loaned o
mvested (gither from borrowed funds or share premium of any othar sources or kind af funds)
ty the Company to of in any other persan or entity, iIncluding foreign entity i~ Intarmadiaries®],
with the understanding, whather recorded iR WHEINE Or otharwdse, that tha Intermaaiany shail,
wihether, dirsctly or indirectly lend or invest in other parsons of antities igantified in any
monnar whatsosver by of on benall of the Company (“Uttimate Beneficiarias™) ar provide any
BuBraniae, sacurity or the fike an behill of the Ultimats Beneficiorias;

(B) Thie Management hias reprasanted, that, 1o the best of its knowledge and betie!, no funds
{which are matarial sither individually or in the aggregate) have besn received by tha Company
trom any person or entity, including foreign entity (*Funding Parties™], with the undesstanding,
whether recorded In writing of otherwite, that the Compary shail, whather, directly or
indirectly, land or invest in other parsons or entithes identiled in Ay manner whatsosver by o
on batall of the Funding Party (“Uiimata Banaficiaries™) or povida any guarantes, secunity or
the like on bahall of the Uitimaie Benelicianes:

() Based on the audit procsdures thal have been considered reasonatile and HpETOOHetE n
the circumstances. nothing has come 1o our notice that has caused us 1o beliove that the
fepresentations under sub-clause () and (i) of Rule 11(a), as provided under (a) and (b sbove,
contain any matenal misstatament,

v.  TnaCompany has not declared or paid any dividend during theyear in accardance with Section
123 of tha Companies Act, 2013,

Wi.  Based on our examination, the sccounting software used by the company for maintaining its
books of accounts during the year ended March 31, 2025 have a feature of recording audit trail
(adit log) faciity.

{ll In our aginion, according to the infarmation given to us, the provisions Section 137 of the Act and
the rules thereundar are not applicable 1o tha Company as itwas a private company before March
a1, 2025.

For TR Chadha & Co LLP
Charered Aocountants
Firmy's Registration No. 00871 1N/NS00028

Hitesh Garg

(Partner)

Mambership Mo, 502855
Pinoe: Nolda

Dot 27 Saptambar 2025
UDIN: 255029558MLWOM 1131
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Vardhman Airport Solutions Limited (Formerly Known as Vardhman Alrport Solutions Private Limited)

Annexure A as referred to in paragraph 1 under ‘Report on Lagal and Regulatory Requirement” section to
our roport of even date for the year ended March 31, 2025,

To the best of aurinfarmation and according to the explanations provided 1o us by the Company and the books
of account and recards examined by us in this normal course of audit, we report that:

1. Inrespoct of the Company’s Property, Blant and Equipment and Intangibie Assets:

(a) (A} The Company has maintained proper records showing full particulars, including quantitative details
and situnticn of Proparty, Plant and Equipmant and relevant details of righit-ol-use assels covered
undar Ind AS 116, ‘Leases’.

(8} The Company has maintained proper racords showing full particulars of Intangible assets.

(B} The Property, Plant and aquipment nave been physically verified by the management in o phased
pencdical manner overa period of three years, which in our opinion are reasonable mitaryals, having
fegand ta the size of the Company and the nature of its ossets. No matesial discrepancies were noticed
on sugh physical verification,

(e) The title deeds of ail the immovable Droperties, otlier than immovable proparies wherse the Company
15 lessee and lease agreemant are duly registered in favaur of the Company, disciosed in the financial
siatamants are hald in the name of the Company as ot the Balance sheat data.

[d) The Company hits not revalued any of its property, plant and equipmient {including Right of Use Assala)
and intangible assets during the year. Accordingly, the provisions stated under clause 3){di of the
order are not applicabis 1o the Company.

(el No proceedings have been |nitiated during the yesr o are pending against the Company as at March
31, 2025 tor hoiding any benami property under tne Banrami Transactions [Prahibition) Act, 1988 (as
amended in 2016) and rules made thersunder. Accordingly, the pravisions stated under clauss A(iHa)
of the order are not applicable to the Company.

2. [8) The inventories were phiysically verified by the management ot reasonable intarvals during tha year. in
Dur apinion, the coverage and procedure of such veritication by the managemeant s appropriats having
regard to tha size of the Company and nature of its operations. Further, no diserepancies of 10% or more
in e aggregate for each class of inventories, between physical inventory and book records, were noticed
on such phiysical verification of imventorias.

(b} The Company has been sanctioned working capital limits in excess of Rs. § crores, in Bggragats, trom
banks or financial institutions on the basis of seourity of current assats of the Company. Inour apinion
and according 1o the information and explanations given to us, the Quarterly relurms of Stataments
comprising stock statements, book oebt statamants and other stipulsted financial infarmation fileg by
the Company with such banks of financial institutions til the date of this repart are matarially in
agreameant with the books of account of the Compary of the respective quarters and no material
discregancies nove been cbsenved.

3. Tne Company has not provided oans and advances In the rature of loans, to LLPs. firms, companies and
mihar entting,

8}  The Company has not provided any loans or advancesin nature of [oan to subsidiaries, joint venturas

and associates.
B  Accarding to the information and explanation given 1o us and based off Hi#-audit proceduras
uuﬂnmwu.mmnlmmmmmmmm_“ 4 RrEnited,
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investments made and guarantes given during tne year are, prima tac ke, not prajudicial to the interest
of the Company.

€1 Inréspect of loans grantad by the Company as referred in point 3(a) above, regaymant of principal
and intarast s repaynble on demand.

di  In respect of loans granted by the Company as refaired in point 3ia) above, there is no overdus
amount remaining outstanding as at the balance shest date.

€] Noloans or advances in the nature of loans granted by the Company, which Fave fallen dus during
thie year, have been renewed or extanded or fresn toans granted to settie the overdue of existing loans
e to the same parties. Hence, reparting under clause 3(iiNe) of the Order (3 not applicable.

n mnmwmnm;umuminmnrm:nmmmumumﬂlnnnnwmﬂim
demand or without specifying any terms or pariod of repayment duting the year except loan to its
related entities as referred in para 3(a) above, whnich is repayabte on demand.

4. The Company has not granted Loans any loans, mads investments or providen guaranies or seourition
during tha yaar and henca, reparting under clause 3} of the order is not apolicable.

5. Tna Company has not accepted any deposits or amounts whicn are deemed 1o be deposits within the
maaning of Sactions 73 to 78 of the Act and the Companies iAcceplance of Depogita) Rules, 2014 (as
amanded). Hence, reporing under clause 3V of Ine Order is notapplicabls.

8  The provisions of sub-Section (1) of Section 148 of the Campanias Act, 2013 are not applicabla to the
Company as the Central Governmant of India has not specifisd the maintenance of cost records for any
of the products/semvices of the Company. mﬁnﬁ.mmmmtﬂ under clouse 3w} of tha
Orier are not applicable to the Comparny.

(a) According to the information and explanations ghven (o us and the records of the Company examined
by us, in vur opinion, undisputed statutory dues including goods and sarvices tax, provident fund,
employses” state insurance. income-tax, sales-tan, anice tax, duty of customs, duty of excise, value
added tax, cess, and other statutory dues have genaraily been reguisrly deposited with the appropriate
authorities during the year.

) Accorndng to Mn!mmmmwnmuwmmumﬂmmm
by us, there are No dues relating to goods and services tax, provident fund, employees stalé insurance,
income-tax, salas-tax, servica tax, duty of customs, duty of excise, value sdded tax, cess, and other
statutory dues which have not been depositad on sccount of any dispute

8. Thera were no transactions relating to previously unrecorded income that heve been surrendesad or
duclnndummedumimnmmhmmmmwﬂtﬂumﬂnﬂJHﬂﬂﬂwm.

9. (p) The Company has not defaulied in the repayment of 1oans or othes borowings or in the payment of
intarast thaseon to any Iender during the year.

(bl The Company has not been declarsy willful detautter by any bank or financial institution or
Fovernment or oy govarnment suthonity.

() In our opemion, term loans availed by the Company wera apolied by the company during the year for
the purposes for which the loans wers ablained,

(d unnmﬂumhumﬂfhmmmm:ﬂmcmmJmmmgﬁﬁdm Sty
basis have, prima facie, nat been usad for long-tarm purposes by the Compa :
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i The Company does not have any subnidiaties, pssocintes or joint ventures. Hence, reporting under
ciauise J{in)ia) and BixH) of the Order isnot spplcable.

{a) The Company has not raised moneys Dy way of initist public offer or further pubiic offer (INCluding cebt
instruments) during the year and hence, reporting under clause 3(u(a) of the Ordar is not applicabls.

(b) Acoording 1o the information and axplanations given 1o us and basad on out examination of tha records
of the Company, the Company has made preferential aliotment of equity shares during the year and the
requiremants of Section 42 and Section 62 of the Companies Act, 2013, have been complied with. The
amount faisad has been usad for the purposes for which they were raised,

fa) Ta the best of our knowledge and according to information and explanation glven to us, no fraud by the
Company and no material traud on the Company has been noticed or reported during the year,

(B} To thee best of our knowledge, no report undsr sub-gaction (12) of section 143 of tha Companies Act
has been filed by us in Form ADT-4 as prascribed under Rule 13 of Companies [Audit and Auditors) Rules,
2074 with the Centrsl Governmant, during the year and up to the date of this raport.

(c) As represented 1o us by the Managemant, there wera no whistle-blower camplaints recelved by the
Company dunng the year,

The Company Is not a Nidhi Company apd hence reporting under clause 3(zil) of the Order is not
applicable.

Thet Company has entered Into transactions with the roisted parties in compliance with the provisions of
Seclion 188 of the Companies Act 2013 The details of such relnted pary transactions have hoan
disclosed in the financinl statements as requited under Indian Accounting Standard (Ind AS) 24, Related
Party Disciosures specified under Section 133 of the Act. The Company wis 8 private limited Company
a5 on March 31, 2025 and accordingly, provisions stated under Saction 177 of the Companies Act, 2013,
I8 not applicable to the Company.

The compary ia not required to have an intermal sudit system as per provisions of the Companies Act
2013

In our opinion, the Company has not entsrad into any non-cash transactions, with the directors or persons
connected with tham, Accordingly, parbgraph 3ev) of the Order is not applcabia.

{8} Tha Company is not required to be registered under Section 45-A of the Resarvs Bank of Indis Act,
1834, Henca, réporting under clause 3 (wi) (a), (b) and (&) of the Order is not opplicable.

{b) The Group does nat have any CIC (Care Investment Company) a8 part of the group. Accordingly,
reporting under clauses 3 (ol{d) of the Order s not spolicabls.

The Company has not incutred cash losses during tha financial year coversd by our audit and In the
immediataly preceding financiai yaar.

Thera has besn resignation of the statutory auditors of the Company during tha year, there wers no issues,
objections or concems raised by the outgoing auditors,

On the basis of tha financial ratios. ageing and expectsd dates of realisation of financial assets and
paymant ol financial liabilives, other information accompanying the financial statements and our
knowledge of the Board of Directors and managament pians and based on our esamination of the
evidance supporting the assumptions, nothing has coma 1o our attention, which wmhﬂmunm
any matarial uncertainty exists as on the date of tha audit repart indicating that G ispot capabie
of maeting its Liabillties axisting at the dats of balance sheet as and when thi A e witthia )
ana year from the balance shest date. W, however, state that this is not af Gas.i
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vinbility of the Company. W further state that our reporting is based on the facts up to the date of e
audit rapart and we neithar give any guarsates nor any Besuranca that all liabllities Talling due within 8
panod of ona year from the baiance sheot date. will get discharged by tna Comparny as and winen thay fall
oug.

20. (8) Accofding to infarmation and sdplanation given to us, in respect of other than engoing projects, the
Company has transferred unapent Corporate Social Respansibility (CSR) amount, to the fund specified in
Schedule Vil of the Companies Act 2013, within a period of six months of the expiry of the financial year in
compliance with tha second proviso 1o sub-saction (5] of Saction 1358 of tha Act.

(b} The Campany does not have any ongoing projects, hence point no. 3padib) is nat applicable to the
Company.

For TR Chadha & Co LLP
Crartered Accouninnis

Firm Ragistration No.: 00871 |FM !
F,.,]E. £ Ny
- £,

Hitesh Garg
{Farinar]

Membership No: 502955

Place: Noida

Diata: 27 Saptambar 2025
UDIN: 255029558MLWOMT187
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Vardhman Alrport Solutions Limited {Formerly known as Vardhman Airport Solutions Private
Limited)

“Annexure B" as referred to in paragraph 2(f} under ‘Report on Other Legal and Regulatary Requiremants'
soction of our report of aven date

Repert on the Internal Financial Controls under Clause (i) of Sub-section 3 of Saction 143 of the
Companias Act, 2013 ["the Act”)

Wa have auditad the imtarnal financial controls over inancial reporting of Vardnman Alrpon Solutions Limited
(Formerly known as Vardhman Airport Solutions Private Limited) (“the Company™) 8s of 31 March 2025 in
canjunction with our audit of the finencial statements of tha Ind AS Company for the yaar ended on that date.

Management’s Responsibility for Internal Financlal Controls

The Company's managémant 15 responsible tor estabiishing and maintaining internal financial controls based
on the intemal control over financial reporting criteria establishad by the Company considering the sssentisl
comgonants of internal control stated in the Guidance Note on Audit of Intemnal Financial Controls over
Financial Reporting issued by the Institute of Chartersd Accountants of India (ICAIY), These respongibilities
include the design, impiemantation and maintenance of adequite intarnal financial controis thal ware
oparating etfectively for ensuring the orderly and afficlent conduct of its business, inciuding adheranca 1o
company’s policies, the safeguarding of its assets, the prevention and datection of fauds and errors, the.
accuracy and complstaness of the accounting records, and the timely preparation of reliable financial
infarmation, as reguired under the Companias Act, 2073,

Auditors’ Responsibility

Qur responaibility is to express an opinion on the Company's intemal financial controls over financial raporting
based on our sudit. Wa conducted our audit in sccordance with the Guidance Note on Audit of intesmal
Financial Controls over Financial Reporting (the “Guidance Note®) and the Standards on Auditing, issued by
ICAl and geamed 10 be prescribed under Section 143(10) of the Comparies Act, 2013, to the extent applicabin
to an pudit of internal financial controls, both applicable to &n sudit of intermal Firencial Controls and, both
issued by the Ingtitute of Charered Accountants of India, Those Standards and the Guidance Note réquira that
wiz comply with ethical reguirements and plan and perfarm the audit to obtain reascnable assurance abaut
whether adequate internal fmancial controls over financial reporting was sstablished and maintained and
suCh controls aparated effectively In all material respects,

Our audit involves parforming proceduras ta 0DLIIN SUCit evidence shout the adequacy of the intermal financial
controls systam over financial reporting and thelr operating etlectiveness. Our pudit of internal financial
controls over financial reporting includad obtaining. an understanding of Intermal linancial controly over
Tinancisl reporting, ausessing the nsk Inat B material weakness oxists, and tasting and evaluating the design
and operating effectiveness of intarnal control based on the assessed risk. The procedures selected dapend on
the auditor's judgment, including the assessment of the risks of matenal misstatemant of the financial
stalemants, whather due to fraud or enmor.

Wa beliove that the audit evidence wa have obtained is sulficient and appropriate to provide & basis for gur
Bt opinion an the Company's internal tinancial controla systerm over financial reporting,

Maaning of Internal Financial Controls over Financial Reporting

A Company's intarnal financial control over financial reporting is a process designed to provide reasanabla
asswronce regarding the reliability of financial reporting and the preparation of financial statemeants for extarnal
purpasas in accordance with ganerally sccepted accounting principles. A Company's intemal finangial control
owir financlal repodting includes those policies and proceduras that:

B} pertain (o 1ha mointenances of records that. in reasonsbie detail. asceur
transactions and dispositions of the asaats of the Comparny; :

TR Chadha & Ca LLP,
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bl provide reasonobis asauranca that tansactions sre iecorded a3 necesspny Lo pedmit greparstion ol
financial statamants in sccordance with gensrally scceplad seoounting principlas, and thot raceipts
and expenditures of the Company ara being mada only in accordance with suthodzations of
managemeant and directors of the Company; and

¢l prowds reasonable assurance regarding preveation or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statemants.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Bacause of the inherent limitations of internal financial controls over financinl rapodting, including the
possibility of collusion or improper management averride of controls, material misstatements dus 1o error of
traud may occur and not be detected. Also, projections of any evaluation of the internal financial controts over
financial reporting 1o fulure periods are subject to the risk that the internal financial contral over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with tha
policias or procedures may deterorata,

Dpinion

In our opinion, 1o the best of our information and according to the axplanations given to us, the Company has,
in all matarial respects, an adequate internal financial controls syatem over financial reporting and such
internal financial controts over financial reporting were operating sftectivaly as at 31 March 2075, based on the
internal control over financial reporting criteria established by the Company considering the sssential
components of internai control stated in the Guidance Note on Audit of Intarnal Financial Controls Dver
Financial Reporting issued by tha Instituts of Chartered Aceountants of India,

For TR Chadha & Co LLP
Chartered Accountants
Firm Registration No.: 008711N/NES00028

Hitash Garg

[Partnar)

Mambersnip Na: 502955
Place: Noida

Data:

UDIN; 25502955BMLWOMT 181
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YARDHMAN AIRPOAT SOLUTIONS LIMITED

(Formerly Known as VARDHMAN ARPORT SOLUTIONS PRIVATE LIMITED)

CIN - DB 10000 WA 4PLC 28788
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For TR Chdha & Co LLP
Accounisits

For and o6 behall of the Boarnd of Direciors of
YARDHMAN AMPORT SOLUTIONS LIMITED
(Formary Known as VARTEHMAN ARPORT SOLUTIONS PRIVATE LIMITED)




VARDHMAN AIRFORT SOLUTIONS LIMITED

[Formierty Knowe as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
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Ststamant of Profit and Losa for the year ended March 31, 2028
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VARDHMAN ARPOAT BOLUTIONS LIMITED
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Stutwment of Changes in Equity tor ths yesr srded Manch 31, 2028

(AL percrarsts. s I Lakhis of indian Fupess (), anless stated otherwiss]

(A Equlty shre capial

(i} Hnued share capital
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For T R Chadha & Co LLP For and on behall of the Board of Directors of
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Hitesh Garg
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T rights o receive cash fows from te ssset have expined, or
’ﬂ-n-mMW.MHMH“Mh—d-mmmmmnhmMMnu
mmﬁﬂﬁuniﬂmuﬂuw“ﬂmmmnmhmm-hm
and rewards of e sssel, or (b} the Emmmmtmummmnhmmulﬂdhm bk Feaa
franslerrad control of e aaspt,

Comtirang imvalverment Bl takes the form of & guatunien over the anufered ssel i messiond o e loser of the onginel campng o of
iher st s tha M smoufl of conldenation tat Tw Company could ba requind io Fepay.




impairmont of finencisl ssets

mmmnmummmmh-mmuwuummmuu ECLa
are based on tha diffarerce betwesn the contractusl cash flows dun M BoCOANCE WM e conbact and o ihe canh fows that the Compary
apecis 1o receive. discounted ot & apprTEnion of e criginal efective interesd rale. The expacied cash fows will mcude cash fows from Se
sl of collwhersl hafd o cther credit enhancermants hat ae ntogral i e conrachal terms.

m-nm“nmfwmwhmm_m_-mmnmmmhllnurm
E:unmhmm—ﬂmmmmMnmmnﬁﬂmnmewmm
mhmmmm-mm—-nmmmﬂmlhﬂnﬂumhmm
WWHMHHHMMdhmﬁHMElmEﬂJ

mmmmm“nmm-mmmmm Tharefors, Ma Compshy doss nol
mwamummmlmm“mmmummm The Company has establishes
amﬁmui”mhmﬂh“ﬂﬂu%“mbhﬁ:wh
SACAEIMIC e reironmierd.

h%m-ﬁﬂﬁmﬂhmmmw“pﬂlhhm‘hulhmhm
mmm-mmuuhmmmemmunm.uﬁumﬁ
mmm“hummmmmmmmwnnm.nw.nuwu
whan ifere is no ressonable expectintion of moovering the contractual cash fows

Financial liabilites
inktial recognition ang messurgment

mm—m-wm-mm-ummm:hmwmmw
as dovvatives demgrated as hedping metruments in an efisctive hedge, as appropriats.

Hhﬂhmimkﬂﬂhmmnh_ummmﬂmuﬂm_m
traniaction cosls.

Thie Commpsrm’s frarisl lakdtion nchude irade ond ciner poyolies, bank gverdrfts sic.

Submaquent measurement

For murposes of subsequant mossuement, financisl kebillias sre classifed 5 twi) CAingores
Financial latsitirs ®t far value irough ool o ioss

Finmrciel liabslites st amorised conl (loans and borowings)

Financisl ilabijsties at fair value theough profit or loss
mmu'ummmﬂhmwmmmmmmeMwm
recogaition as ol e value hrough profit or ioss.

mmﬂmﬂﬂhmrmnmhhmdmnuwhﬂ.rhmdu
mmmmmmnhmhnmm-mmnmmn
dafined by Ind AS 106 l—ﬂmm—-ﬂMuhﬂhmm-nMnm-mm

Gairg or ioases on Rabililkes held tor irading arm recogriasd in he prodl o Les.

Fruanclsl habilities at amortised cost |Losns and

Muhmmmnhm.mmmwmﬂmnmmn

Wmﬂunmm Ciaing nd oL are recogrened in Dol of oas when Pie kabiities are derecogiissd @5 well s through e
Ao SO procsi.

mmuwwmﬂnmnmrmmmnh-urm-mnmrmipndhm
The EIR amattisabon s incluted s fmance costs in e slaisrment of prof and o

Derecogniiion

nﬁm“-mﬂmhmm“m-wn cancelled of expires. When an existing hrancal sbiity
uwwmmnmmMmmmunmummmnmm-nn
mumum-nmuummmmnmd-mm. The differance n e
fespechive carryitg amomants m recognissd i Te stslnmant of proht and loss.

Oiffsatting of finencial instroments
mﬂﬂmmnmwnmwumhnmmmn—:u-m
mﬁmﬂn“nmmwm--wn-ﬂnmﬂmm—hmuuu-unu-n
latulties. smtEnoously




Falr valise nieasursment

The Conymany maisues inancis insiruments a1 far vilue al esch balance shest dals.
anhhmumnum:-un-uuﬂhu-w-“mmmmmwm-
e madsarement dae. The ter valus massurement s bassd an fhir presasmption That e irensaction ko asll the stsat or fransfer the labdiy iakes
pisce aithar

by fives principal surked for the aeset o kabilty, or

hHMﬂIMHIMhHMmMHth“
mmﬂuhmﬂmm“uﬂwhw.

n-uimuﬁn—u-mummu%umm-mmmmu_u“.
ESEuming thal maroe parbopents act in ther seonomic best intarss)

AHmmﬂ:mﬁm#u—mmnmwuﬂwum ECONOMEC Defelils by waing the
_hnhuulﬂm_wur-lqlummmﬁmﬂmhmhnwwuu

Tha Company usas vakmton iochngues st s sporopriste in the ciroumatances. and for which sufficient dwis are ovadable 1o mosgure lnir
ﬂmn_d“wuﬁ-ﬂm‘h_ﬂmm

umuu—hmumum-mnhmwnmmuwmm_
m-m“mnmwmuumunhmmh.m

M1-mmmu-mmmmﬂnhmmw“n

Levved 2 — Villaation techiigues for which e lowa Faval input thet is aagrificunt to the fer value meassemen

I8 ety or indirecily ctmarvetie

Level 3 — Valumtion lachnigues lor whch The lorwest bewd it Ehat in sigrebcant 10 e lier valle moasuremen s unobservable

For sssets and linbiines thet e moogresed MhWMm;m-hhmmmmm
mmhhhmhwmn-mhm“mt-nmuhﬂm
measdremont ag @ whike] at the end of aach reporing period,

hhmdﬂmmnﬂmhﬂm*juﬂ—nﬂ“mmmunmm
ﬂmﬂhmrﬂnmhhﬁdhﬁﬂ-m-mm
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12

impalrment of non-financisl ssssts

Tha Company sssesses, o1 sach repersng date, whothar there i #n indicalion thal an asse! may be impeimd If ey imchcmtion el oF win
arrusl iemiairmen testing for sn asset i requined, (he Company semates the usset's recoverable amourt. An sssel's recoverabbe @mount i B
munﬂlummmﬂmhmdmﬂhmhumﬂmﬂhmum
hnmmmh#mmmﬂﬂmham%ﬂmm#mvmﬂm
Wilhan the carying smount of an sasal or COU escetds fin recoversbie amount, e assed is comidened Impaired and is witten down 1o its
reCovensble amount

Impgdrmant [asses are recognised in e stalsmeet of probit and loss.

Mmhnﬂnmmmmwmm-nmmmmmmmw
eu o have decreased. B such indication moats, e Gompany esimates the assel's of CGU's mcoverable smount A previounly recogniaesd
lmﬂtn-illuhmﬂﬂﬂlnhhhidmmﬂumudumh“;wmmhm
impairrent foss s recognised mmhhﬂnuhmmdﬁ“hqmnmﬂm nor
mrcmedd Bhie canying amound il would heve besn detarmined mﬂm.mnmmwmhn—nhw

yemry. Such reversal js recognised m the sheternent of probl and loss uriiess the osomt in camiod 5% 8 fevislued emount, in Wiich case. e reverial
o Ueared &5 & revalustion mcease

Invamtary

Iveniceies are stabod a1 B bowsr of Gosl and net replsabio valus Col ol irtantorion mclude il coats nousred in Brnging the mvsrlones 1o e
presam iocation and conditon. Cosls are sssgred o indsed, sl e of inveeniory bamed on first-n-Srat-out basia. Cost of purchased invantory are
detorringd after deducing ratuabes and Sscouns.

Humuum“mnummdmuhmmdmwhmm
receasary k0 maka the sates The net malsable value of work-noprogresa (1 determined sl referance 1o the saling prices of related fnished
MMMMMWMM-ﬂ“MMHWHHMHMM
-lh:lnﬁmmmwﬂmh-ﬂnﬂnuﬂmﬁnmthmmnmﬂnmwMﬂ
oo thai el realsable vaike Trm companson of cost and nel reabsable value /& made on sn Mam-by-tam basa.

Cash anil cash squivslenis
mmmmnnmm“—ﬂmhﬁmmm-ﬂwwmmmmﬂh
mwuunmﬁmulm-muﬂm-ﬁmhnwmuwmm

Far (e purpose of the statemant of cash Mows, cash and cash equivsinnty consest of cash and shor-tsmn deposits, sa defined sbove, net af
mmm-upummmmunw-mm

Barrowing costs
hﬂqmmwﬂmmhmmm.wdmmw“whmﬁm
n coRnsction with hmﬂhﬂw-ﬂmmmmmmmthm CTRRITUCEGN oF
Produdtion of & quaklying Essats s caphalioed during e ponad of Bme hal is feouned o complele and prépane e qualifing assst for m
tended use o sale. Caplalzabon of bomowny cosis i swspended and ehargsd 1o He Statsmed of Pl and Loss dunng eotended pesods
ﬂmmmlﬂwmhqﬂwﬁ“im

mm“mnmnﬂm&ﬂm“uwmm— & dedicted from the
bErtiing comts ebgible for Captalisaton.

Ctier bomowing Costy. B svparised in the period in which they are ncumad

Provisions, contingent lisbiilles snd contingent sty
Mnmhhm_lmmﬂﬁrmﬂum of m past event, i i probetis that on
ﬂm#mmmhﬂﬂhmnﬂmwm-ﬂMmumﬂumd
i olbsliggation.

hhmmmuddlmuhmHMMmmmnm-
Tecagnised s 5 sepanis assel bul only when Ihe reimbursement fa vinusily cerlain The: sspense mistng o 8 provison m pressnied in e
staimmant of profbt and loss ret of sy ernbreeemmnt

N ithe affoct of the tene value of money is matenal, provisiens s decounted using & cormant pre-tar rate that reflocts, when soropriste, the ik
specis to the labilily. When discounting is used, ihet incrisase in Ihe provison dus i e pamsage of fime s recognsed as s finanes sost

w_hﬂu-nm-ihmnmd-mwmmmmmﬂummumnﬂwﬂ
mﬂhmmh—hmnummmmmmmmﬂm-mﬂ:

w“nmhnwmmnmﬂ-dmm-m




13 Revenue

recogmtion
Tha Company his appland e follovwang accauning policy for rmvenue recogriion:

Revanue from contrects with customen:
The Gompriny recogiises reverue from coniracis wilh cusbomens bised on 2 iy sl modsl ik set oul in ind A5 115

Saep 1 fcentify the conimact(s] with n cuviomer A contract s dafined as o Bresmiend bebween o Oof mone paries thal crestes. enforoebie rights
an obligaions srd ety oul the ertena for every contract that must be met

Slep 2. Idenify the performance cbligutions it the conbract. A performance obkgalion /8 @ [¥omiss in 8 contras] with @ custome to iransler @ good
or sErnee io B CuNtoener.

mm*:mmwmm-mmm it ona of thi foliowing onieria i met
(8] The customes sinuitanecusly reosven and consumEs the benafta praovided by the Company peforminnes 8s the Company pariorm o

() The Corparry performance crostes o enhances A seset (at le cousomer controls os the asset i cresind o enhancsd. of

lmmmmuﬁmmmmmmmuhmmm-mmmmmh
payment for perfsrTance completed to daba.

Dy
mimmmﬂmnﬁhmhmumm-mmmmh
dividmr

Contract sssats
Am;nnuhMumamhmwmm&hm.grﬂdmﬂuﬂm
mhmmmmumu-mmnmmmEmwuua
Coreract Sssal La. unbiled revenue s tecognised for the earned. conulderabion fhat is conditionat The contract sssets sme Uanalered to
mmnmmwmmmmnwu—nmmhﬁm

A coritract Kately is the cbligation 1 wanster goods o BEFYEES H) @ CUROMS Tof which Tur Company Nas received conderation (of an amount of
considerabion is dis) from the custermers. Conbract atsbiies @ FECOGNIBG @ fevmimae when the Compony perionme under the contracs

Rotirmment and othar smgloyes benelits

mhmdnﬁwmdnm.mm“uw-ﬂﬂmm“umm
pearcermd by independer uctusry mng propciig i ol matiod

mmwmmnh_nmmnnmmmlmmum
i retmined eamings fhrough O i the period in which thay cocur g m'e pdjusiod to retasingd asmings.

Past sarvics costs are recogrised in prod o kses on B earlier of

The catn of D plen smendmant o conaimen, and

Tha dote that the Company recegnmes related restiucionng coms

Het interosd is calcutited by applying the discount e in the et defined Eenefit bty or aneot. Tho Company recopiises the igwng changss
i the net defined benefit obligaton #s an expesse in the consolidyind statement of proft and koss

iii.  Service oosts comprsing cutrenl tervon oost, panl-Ennace costs, gans and iosses on curtsdments end non-

rodiing sefloments, snd
Ml imisresl expenss or Beome




16 Taxes
Currsr ineome e
Cumont ncoma (e ansets and landdies are messued ot the Knount espected i be racoversd from o pad 10 S Restion sttiontiss. The G
e @nel Lo laws used o compute the amount &ne Shose Thal ate enacted or substanBvely enacied, Bt the reparing datn in B courtres whoms
the Comgany cpemtes and genoratos taxabls income

mmumummmnﬁwthMpﬁuhmmwwmw
im ety ﬁunmhunWHMhhMWMﬂ'mmuMhm.mm
Mnﬁuﬁnnhhmmmammmwnmnmumm
eFEtihEs HIOVIEOnE whom sooropnabe.

Dielevred lan

W-Hhummmhhwﬂmm“huh—-ﬂmwm-umm
amounts for finuncial reporting purpotes ol e neparting date

m-m-mvu-umm-ﬂu

= Whar the deferd b ety snses fram the infisd recognion of goodwill or an ayas of kabidty n B ranaachon That i not & buseess
comibirgdion snd, al the bmp of ifhe Bansaction. affects nailfwr e accouning profit nor taxabin proff o ioss

= bnvresiect of tsabdn tornporany differenoes ResociEed wiEh vemmends in SUbignes, Basocestes and inbarentn i il yerTLows, wihan T iming

of tha reversal of e leeorary diferences: can be controlled and # s protabie thal the termporary cifferences will nOf reverss in it ioressentie
fuituirs

Diterrod! tan aassts are recogsad for ol deductibie lemporary difieonces, the ooy Toreard of unused s oredits sndd any unussd tax losses.
mmm—nmuhmuumuuﬁmuuﬂwm tha decucibhe femporary
m-ndanh—udm&mﬂmﬂuh—mhmm

- mh“t-mhnmmﬁMMMhmmdn_ﬂ#mnam
mhmnmmw.uhm#nm&mhmmnﬂmm:u

. h_ﬂdmmmmthm BhROCIatE S0 FWEIRER 7 T venhres. deterred lan
BRnels are recogrised only 1o the sdent Wl i i probatle thet thi temposry differances will firded s in e forosanabls future ang mastis probt
will b mvmibaivie pgainal which the Iamporany diffaiences can be usesd

The carrying smeount of delerred bas musaty s FEVNTWR0 BT SACT EporEng dele and reduced o the sxtant Bt 1 in no longer probable Dt wficen:
taxable profit wil be avadable 10 allow off or part of the defsrred tax asset i be Ulibsad Unrecograsad defermed imx assets are ro-nasssssd & aach
reparting dats nd s retognised fo the sxent that it hes becoms probabie Bl hidure tasabln peofits will aliow the deferrsd @ peset io be
tecovansd

Diedetred (an assnts and Labdmas a7 meatumnd o he fae rmaen (! e copocied 10 spply N e pear wien fha anset s reakEad, o the lebility
muﬂmmrﬂwhhﬂhmmmwmm:uwu

Difarred tax ralalng to dems rmoognises uﬁﬁrﬂwhumuﬂmﬂ-hmnﬁmmrm
—ﬁhwuhnmhmuhmm“hm-mm“.

16 Emmitgs per share
&mﬂﬂhi“hﬂﬂqhﬂﬂuﬂ“ﬂihmhﬁndhmmmm
m-ﬂ“mhmmmnﬂwdﬂmmmnﬁ

Fﬂhmdmumnmnmyﬂﬁhhhﬂumn“mwhm
il Bhay wesghind average mimnbar of shates. outstanding thurmng the period are sdiuitsd lor the sfects of o diutve polenbal oguity shares.




i

Estimatas and sesumpiions
mmmmumwmmmﬂmwuhm‘ﬂ, that have o nigraficant risk ol

Impairmant of non-financlsl sessts

Impairmant st when fe carrying vahse f an asaet or cash GENOrEing N exceecs it necoversile amount, wiich i B higher of s fi vahes
loes cowte of dispesal ong it valus i use. The i walue less couls of disposal calculalion ® based on avadabie duts Trom kinding sales
mm-mm.ummrmmmmwuumunn The walum
nmﬁlﬁhhﬂﬂﬂlﬂnﬁlhﬂhhﬂ“ﬂhwhﬂmhm Ties recoverable amount s
somitiva 1o the dacount reie uned lor the DCF modsl ms weld a5 e oxpected Ature cash-inflows e the growth rate uned for entrapolation
prrpuaes

Provision for expected credit lossos of Irede recelvables and conlraci assls

The Cotnpany uses @ provieson matns 1o calcutate ECL ' irade receivaldes and conirac sesets. The provision rates e besed on days past
hhmﬂmmwnMﬂﬁrk—mn-..ﬂm.mmmw-i_u,m
covemage by leiiers of credit and ofher forms of credl insursnos)

The provison mairix & imibally bosed on the Compeny's historcal cbsereed defaull rates. Tha Compiny will calibrate Bw main (o sdust the
Fustoressl orect 0S8 ArDErAnCE with fonwd-locking informpiion

Tazes
mnmnmhmmmuh-ﬂmnuwﬂuﬁl— taxals proM Wl be avadabds against whaoh the
MMthmquhmhmﬂmumhmhm
asad upan the Mty fming and B level of uture uable profits logather win fulure tx planring suteges.

Defined bansfit plans {gratulty bonatits |
mmdhmmmmnnmmuummnmmmmmm
WEEABGA arenbees mmalkng VanouR SEsUMpLons that ey differ from actusl devalopmernits in the Lture. These ndude the delermmation ol fhe
wnmmmrumr_muhmmuﬂhhmmhmm:m
Hmuhﬂﬂmﬂrihumhmmﬂ-nﬂm“mumwh

Lansew - Eslimating the incrementsl bormowing rate
hmmmmnmmmhw“mlmumeMhm
h-nll:liumm-hmdwuhmmﬂmnmtmm-mmﬂmumm,n
mmhﬂuHm—:dnmwuum_un-.mmmmmmmﬂu
hﬁnﬂlnr"iuﬁ!-unw'.mmmmManwummmhhMmm
fha termd wnd condions of the lesse. The Company astimates the IBR using observabie nputs (such B merket Fsiest tes) when avilalis
A s iequined 10 ke Conain ety apeoific srbrmales (such B8 e credt ratng)

inveniories
bnhhnlﬂd.hh-dﬂﬂnummhﬂﬂqhmm'ﬂ-dmmhmm-n
estmaie of futurs seling pross dnd costs Necassany fo maks the wais

mmdmhﬂmtﬂunﬁm-#m-u
mmummmmmmummhmmmm“mm
ramiciaal values, Uiehs ves, nre mathod of depreciaion/amarisation of proporty, plant and equpment and intinglbln sssets arE rviswed = oech
financl peer end end odjusied prepectively, f aporenate.

Estimating the comingont Nability amoum
Maningamert judgament i required fte aySmating e possibls cutfiow of resounces, i @y, in respect of contingencies | ol § Kt spans!
e Comparty @S i & fot possibie ko prede ihe oulcome of pandng matiers weh Bccuracy.

Estimating the wn rata
r-mimmwmmmmmmmmummhmauﬂhm“n
tix hases of ssusty pnd Mobiibes, the Company detenmines the imsabdly based on tis snaciments, rran judicial pronduncemants and e
awpe opnions and nakes sppropnale provisons wikich indudes an sstimetion of e el oultoma of iy open tar assssements § dsgations
hﬂu&nimmdund—muhhnﬂhMMnW

CHANGES IN ACCOUNTING POLICIES AND DISCLOBURES
mumlﬂnﬂmnmuummﬂmnnmmmmmmu
Saanctants) Rules an lssued fom s 1 tme MCA fag notified following amendments.

hum-m'mn-mmmumuIH-LuﬂuhﬁnhmMMuh
Coonpary woaf Agnl 01, 2024 mmmmnmmmhnaumhm_munﬂm

uunmm#wmmmmmnMMmmm“m.m-wﬂ
hrores i should determins & ool eochangs e when seshangesbility is inciing, The amsnomsnts &éo requre discomss of information (o esbie
undemtand fhe impact on the snlty's irenciel performance, fnencal pesion and cash Sows. The amendments am effectve for snnual rooding
povocs heganning on of fer Aged 01, 2029 mmhmmmmmmm Tha Company haa
mnﬂmn“mnmmmm_lmummmmmhm
BUMEFHENES.
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VARDHMAN ARPORT SOLUTIONS LEBMITED

{Farmary Knows sa VARDHMAN ARPOHT SOLUTIGNS PRIVATE LIMITED)

G - U1 I0D0L 2HAPLE PEITES
Motes 1o fimencisl slaismeits (o the yesr ended Wanch 31, 2838
LA Emauiis afe b Lakhe of Indias Rugees (7], unlsas stabed oiherwiss]

[ T An nl At
March 31, March 319, 2024 Apell 01, 2020
1 Property, plant and squiprsnt
Fierl carTyng wlus o privedty, glunt and scuipran 95 31 195.73 Tage
508,31 L BN
T ripstme) Compuiars snd  Fumniurs and | Mator Dffica Planiand  Freshokd land | Leasshold Toul
o [ I s
Lesgamuaduimants iy e yea
ncu we of March 34, 30 3163 =0 [FEET] FIEL] i = . ;
F ha yeat (¥ [¥7] = N % ATLAT ar %
jan  March 31, 2008 n CT T S F Y T ) TN I (X T T i |
Dislanca as i Apeil 1, 203 i ET 1 - - 73
ChErge for tha paar 1.1 % 'E.% (X T] 1='ﬂ' " = ::%
-r-i- " T 272 ﬁ ﬁ % - o 1%
Batence as ot March 57, 35 L S ¥ T — T} : [T
(M TannAiy vl ;
oo b (X3 1 528 Y . - —
e o Bharei 3138 ) o TN — ; . Ty
As st Warch 11 LTS YT L) B FIErT] i oty

Tidw dewds of Sl M imenovibln preperies sppeanng in Bie Tnancisl sateiiarts ar e in e reme of the company,
O wunsiten hHM.nwﬂ-“hmuﬂhmuﬁi-hﬂm-ﬂﬂﬂMMn petr e prevvious QAAP and Las thed

SRy wikin s thee deene) esnd Of Propsty, siant snd equiprant.




VARDHMAN AIRPORT SOLUTIONS LIMITED

{Formary Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CIN | UEZ100DL2014PLC2E3TES

Motes to financlal statements for the year endod March 34, 2026

{All amounts are in Lakhs of indian Rupees (T}, unless stated otherwise)

As at As at As at

March 31, 2028 March 31, 2024 April 01, 2023
4. Right-ol-use Asset
Net cairying value of Right-of-use Asast 44,05 20.52 18.00

44.9¢ - - . 18.00

Deacrigtion Leasehold Bulldings Total ROU Assets
Groas block
‘Balance as at April 1, 2023 3839 ETED]
Addibons for the year 18.08 18.00
Disposae/sdjustments for the year . =
Balance as at March 31, 2024 56.48
AdamonaModification for the year 4663 46.69
Disposais/adjustments for the year - .
‘Balance as ot March 31, 2025 103.12 103,12
Accumilated amortisation
Balance as at Apeil 1, 2023 2240 2240
Chargs for the year 1158 13.58
Disposala/ad]ustiments for the year - -
Balance as ot March 31, 2024 1587 597
Charge for the year 2218 2218
Dizposalsfadjustments for the year - -
Balance as at March 31, 2028 58.18 58,16
Nt camrying value:
As at April 1, 2023 18.00 16.00
As ut March 31, 2024 2052 20.52
As at March 31, 2025 44,98 4498
Motes:
1. Ind AS 116 Loases:

The following is the summary of practical sxpadients slected on inital apphcation:
(a) Applied a single discount rate 1o a portfolio of leases of similar assels in similar sconomic anvironment,

mllmﬂhnmndhmmmwmmmmmmHmﬂuﬁh--mnnh
dat= of infal application and for lessss with vanable rentals.

fulwhmmmimhMﬂmmm-mnudﬁﬂuﬁiMnn




VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formerly Known as VARDHMAN MRPORT SOLUTIONS PRIVATE LIMITED)
CIN : UE1D00L2014PLC263TES

Motes to financisl statements for the year ended March 31, 2025

(Al amounts are in Lakha of indian Rupeas (F), unless stated otherwisg)

As at
March 31, 2028

Asg at
March 31, 2024

5. Dther intangible sssetn
Net carrying value of ather imMangible assets 50.71

59.71

Deacription

Gross block

Balance as al April 1, 2023

Additions for lhe year
Disposalyadjustrments for the yaar

‘Balance as at March 31, 2024

AdditensModification for the year
Disposals/adjustments for the year

BS 29

Balance as at March 31, 2026

BE.29

Accumiilated amortisation

‘Balance as at April 1, 2023

‘Charge for the year
Chsposalsiadjustmants for the year

‘Balance as at March 31, 2024

Charga for the year
Desposataiadjustments for the yoar

Balance as ol March 31, 2028

Met carrying value:

As at April 1, 2023

As al March 31, 2024

As ut March 31, 2025




VARDHMAN AIRPORT SOLUTIONS LIMITED

Formerty Kinown s VARDHMAN ARPORT SOLUTIONS PRIVATE LIMITED)
CIN : UGZ1000L 014PLCIEITER

Mosigw b fnmncial yimbemens for the yesr anded March 31, 3035
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As at An ot An at
Mareh 31, 2028 March 31, 2034 April 01, 2000
4 Intangibin asuets under dewelopmant
Not carmpng vadue of indanpisie assois LR 41 55
d ﬂ#
Dentription Software Product development  Total intangible
neaty
Grosa bluck N
Adadiiions for ihe year 41.58 4185
C foo v . 2 %
s it March 31 . 41.85 41.88
o e yoar nm 187 LA
) = L.
T 2025 nn rm!E 4%
Amoue in intangible ssswts under devalopment as i March 31, 3038
Farticulsrs Loas then 1 15 ywary 1-1 ysary A ywars sl aboww Tetnl
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Proects n progress T - - [TT5]
Project wermporanly suspended = = = 2 >
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VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formary Mnown as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CiIN : UE2100DL2014PLC 283750

Notes to finencial statements for the year ended March 31, 2025

(Al amounts are In Lakhs of Indlan Aupses (¥], unloss ateted otherwise)

29 Revenue from operations
Your onced Year ended
__March 31, 2025 March 31, 2024
Revenus from coniract with cusiomerns
Sales of products and prosects 4 322 40 6,050.00
Sabes of senaces 1.110.48 GBE 44
— 543289 651545
28.1 Contracl balances )
The company has recognised the following Revenue relaied Contract Assats and Lisbilties
Particulars Waar snded Yaar ended
March 31, 2028 March 31, 2024
Trodis recefvabine 184874 1,032 28
Advanee from customen (contract Gabilities)* 3585 i7.580
*Contract Liabdies includes Shon Term Advance recaived from Customan lowards Sale of Products.
M1 Pedormance Dbiigation
The performance obligaiion & satisfied upon dispatch of Goods from e Company's pramises | delivery of Goods to tha Customers in
the sccoddance with this Terma of confract with Customes.
8.3 Informaetion about Major Customen

The Company has assessed that there s no axiermal customens from which the mvenus from irsnsactions is 10% o more of the
Company's tolal revenua for the year anded March 31, 2025, March 31, 2024 and March 31, 2023 excest for one customer whose
revanue amalnts 1o Re 1843,06 (year ended March 31, 2025}, Re. 7243.30 Lakhs(year ended Merch 31, 2024) wnd 43018 Lskhalyear

ended March 31,2023
3 Other incoms
Year ended fear ended
March 31, 2025 March 31, 2024
Intarest from financial ssneis measumnd at amortised cost
Barik deposis Bas 8.y
Cthar non-oparating Income
Nel foreign exchangs gain | (loas) 567 .
Uinwinding of discount of inancial asseis da.02 1364
Lisbility no longer requirad, writien back 483 2
Doty drawback .50 -
Insurancs clsim Ncome in 147
BE.EA i34
3 Costof Matecal Consumed
Ao Matenial Inventory at the beginning of the year BA7 a7.78
Add: Purcheses 508,58 a2
Lesn: Raw Material Inventony at thie closing of the year 140 B4 B4t
412 208.01
32  Changes in Inventories of Traded Goods
Year ended Yaar endod
March 31, 2036 Mareh 31, 2024
Inventory ot the beginning of the yaar
Wrk-in-progress. e .
Finished goods 28396 103,51
Total (&) 300,85 103581
Imvantory ot the snd of the year
Wark-in-progress 6279 36880
Finkshed goods 100.04 26308
Total (B) 162.83
Changes in Inventories (A|4B) 138.01 (187.23)




VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formerly Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)

CiN ; UE1000L2014PLC2EITES

HNolas 1o financial stalements for the year anded March 31, 2025

(AN amounts are in Lakhs of Indian Rupess {F), unisss stated otheradss)
33 Employee benefit exponses

Salary, wages and borus.
Conbribubion 1o providenl fund and other funds
Stafl walfare sapenses

Gratulty sxpansas
M Finance Couls

Financa chargea an financial liabliities measured at amortised cost
Interest Expensen

= On bortowings

- [ lmase hizblbtey

- O MSME Payables

= On late peyment of income as
Linwinding of discount of relention money

15  Depreciation and amarisstion expenses

Depreciation on propedy, plant and equipment (Refer note 3)
Depreciation on right-of-uss assel (Fefer nols 4)
Amorisation of ofher inlangible msets (Refer nota 5)

36 Other experses

Project Site Expanses

ent

Busingas Promaotion & Advertisemeant
Bank Charges

Corporate socal responsibility (C5R) expenses (Fafer Mol 45)
Oiffics Espnvgai

tnswrancs

Legsl & profesasonal chamges
Traveling & comveyance
Prinfing & stationery

Power & Fuel

Vehicls nim changes

Bad Dbty

Provision for bed debts
Warmanty Exp

Exchange Fluciuniion Loas

Labour Cess

Tatkher Foeo

Prigluct Devalopmant Departvent Expeanses
Othar Expanses

Audit Fes

Year ended Year ended
March 31, 2025 March 31, 2034
85559 1053
B8 46 44,20
18.20 18.13
1.8 T8
[TFET] T4
Year ended Yoar onded

1370 11547
4.2 1.24
2.4 -
(18] 0,00
8.9 11.08
_,_“ 128.30
Yoar ended Yoar ended
March 31, 2028 March 31, 2024
0.7 §7.30
218 1358
25 5A -
107.54 T0.87
Yaar anded Year ended
March 31,3026 March 31, 2034
54063 4085 26
BTy 188
653 528
1844 1524
5.68 -
172 f6.62
2743 11.78
121.74 - K.
548 B4 B8
T.03 1zar
B8O 2.88
INED 14.00
= A2 04
- 206
- ELE ]
- a2
Za.m 29 BS
189.41 207
1T 509
1807 24.30
.00 1.40
954 67 854,18
Year ended Yuar snded
March 31, 2025 March 31, 234
7.00 F




VARDHMAN AIRPORT SOLUTIONS LIMITED

{Formerdy Known as VARDHMAN MRPORT SOLUTIONS PRIVATE LIMITED)

CIN : USZ100DLI014PLC2EITED

Hotes to financial statements for the year ended March 34, 2025

(AN amounts are in Lokhe of indian Rupees (F], unless stated otharwiss)
T Eamings per oquity share (EPS)

Basic EPS amounts are caltulaied by dividing the profit{loss) for the year attributable ta equtty sharehalders of the Company by the

weighled sverage number ol Equily shanes outsianding during the yaar.

Diuted EPS amounte arm calcylated by dwiding the profitiloss) stiributable 1o equity shareholders of the Company by the wesghied
mvernge number of squity shares outsianding during the yeas plus live weighted sverage number of equity shares thal would bo issuyed

an comiersion of all the dilulive polential equity shares into equity shares.
The following datn iefiects the puts o calculabion of bask and dilvied EPS

Basic samings per share

Rostated Profit / (Lows) for the ysar (&)

Weighted Average Mumber of equdy shares al ine and of the year(B)
Banic eamings per share{A/B)Face Valus of INR 10.00 Per Shars)
Dilted aarmiltgs por share

Restated Profl | (Loss) for the yaar (A)

Waighted Average Number of equity shares at the end of the year(B)
Diluted samings per shars{A/B){Face Valus of INR 10.00 Per Share)

Year anded
March 31, 2024

&47.50

11.88

ar.oe

447 50

12.08

11.88

ir.ea




VARDHMAN AIRPORT SOLUTIONS LIMITED

{Formerly Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CIN : UBZ100DL2014PLC2E3TSS

Hobes o finencisl statermants for the year ended March 31, 2028

(Al smounis are in Lakhs of Indian Rupees (F), unless stated otherwise)

3R Tax axpanss
fn} income tax gxpense recognised in stabsment of Profil and Loss
An ot As ot
March 31, 2025 March 31, 2024
Cumrant mx 128.00 1T9.00
Income tax for aadier years (2.41) -
Datarred tame (1818 (17.73}
106,40 16127

The major components of income tax expense and the reconcillation of expenss based on the domestic sflective tax rate and the
raporied tax oxpense in profif or ioss ane ss follows |

Particulara
Profit! {Loss) before tax A5E B0 408, 76
Incosma tax using the Company's dormestic tax rute* 251T% 2517%
Expocted tax sxpense [A] 114,58 1A
Tax offect of adjustment to reconclie expocted income tax expense 1o repored Income tax expanse:
As al As at

March 31, 2028 March 31, 2024
Mot actuarial gaimi(losses) on defined besefit plans {0.3m 380
Leds: Income tax relaling ko above Bems 0.10 :u.ill
Reconcillation of effective tax rate

As al As ol

March 31, 2025 March 31, 3034
Profit/ (Loss) before fax 45890 “868.78
Tiax using ihe Company's domentic tox rate of 26.17% 114,88 1831
T effect of
Effect of Hems Taxable at differsnt mts
Earler yaar Tax 241 -
Effect of permanent difference 10,38} (2.06)
Othary I?_I“ 1011
Total adjustments [H] 8.ED) Bos
Actual lax expense [C] [C=A+8] 106,38 16136




VARDHMAN MRPOAT SOLUTIONS LIMITED

[Formesty Known as VARDHMAN ARPORT SOLUTIONS PRIVATE LIMITED)
N UR31000LIAPLCIEITSE

Hotes to financisl stasments (of e yead ended March 31, 3075

(Al amisunts ere in Lakbs of Indian Rupess (F), unless siaisd olbansise)

Disclonurs o po ind AS 11 - Emplayss henslits

i) Defined contrilution plan
hmmrmmmmummmhﬁmwuwnmnmumu
WIMMRMMHWhMTMEMMHWWWMﬂh L LA
(Rs. 44 20 lakhi for th yasr snded 31 March 2024) as sxpienaa in Mole 33 unger tha hasd *Contribution 1o Pravident and Other Funds”

fiop Dalined benalit plam - Gratoily
hﬂm“hmnwlmw#mmmmmmnmmnwum
thhMMm-WMMHmmWMM.MwWaMH
mmmﬂhmwﬂuHHMme“-m”ﬂumuwm
Crmchi| maitioed) il the and of soch mporing peer, Achmnal lowses! Gaits s recognized in thw Stetement of Probl and
Lz b the esar in whiich iy arise Tine Company kabliry i not furded by any pien asset
mmuummunmummwm‘mmnhmﬂhnmm

]} mthMﬂMum”Tnﬂmhﬂ

Year anded ~ Waar snded Year anded
March 31, Jo28 March 31, 2024 March 31, 2023
Inchnded in profil o loas-
Curtant ssriace oo 10.45 LT 1258
Mt vtarest combfmeomng 1,48 o.41 .
Total mmound recognised in profit or loss 1151 .28 1288
inchided in other comprehnisiee ncome (DCN:
memmlm
Feancial snsumplions 0.53 18
Expanehcn sdusiment 1 ATS
Totsl amount recognised in O bg 1m0 -
iﬂﬂﬁluhm#m“t—“hﬂm s 1114 1258
Incoms
=
il Meconciliation of bonelil obiigations
An ol s ml Aani
~March31, 2008 March 1,304 Aped 012023
DCidigohon ot ihe Degifrung of the pea % 1258 B
Curren! smivice casl 10,43 447 125
Intasant cost 1. AR oM =
Actumnal {gmiridcss dus o changes o Tnencisl ssbuptions {0,349 180 -
Banefts paid . = &
Diefined bonefits obdigations at the end of the yesr TET e T
Cumrwl bitslity oo 012 m
Mon-cutront Eubily 7.5 1753 o5
() Actunrisl sssumptions:
Tha fellowing weste: tha princpal Be2Lnral BRSEmEGom AT the reporing date
As wt An wi An 8l
3, 3024 Agril 01,2023
Drscount raim 055N, T 7.30%
Halary asmiobon rate T.00% T.00% T.00%
Aaim of Employes Tuhaver
Pormanary »L00% a000% 340, 00,
“Crtarn A0.00% 1 00 40.00%
Retinmmaens agw (ymom| &0 Yoam 80 Years B0 Years
Mortaity rste inchuaive of provision for disabilitg 100% of LALM (3613-14)

The sstimalss of fdine salary Increases comsdemd o actusnal valusion tikes scoount of iNfance, sy, promobon snd offes mlswers feciors, auch sy
supgly B deinend m B emplopment markat

AT
Fa

-
e
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= ak
'-.- i " i
1\ 1
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VARDHMAN AIRPORT BOLUTIONS LIMITED

(Formary Knowes ss VARDHMAN ARPORT SOLUTIONS PRIVATE LIMITED)
CIN ¢ LS 1000L 201 4PLC J65TSE

Hoten i Hnancisl statements for the your ended March 31, 3038

(Al amiounis sv in Lakha of indian Rupees (T), unléss stated olharwiss)

i) Sennhivity snabpsi

Tha toliowing tablen pmsent & sensdiaty analysis I sach of e relevant sclsnsl assumption. heldng ier sssumalions constInt. shEMng bow the
MHMﬂmmmwwhnm“Hmmwumw:umm

{incremnall decrasas in defined bonelit
oibdigation
Ducimae in lncresse in

—mswigmplion _ sssumption
A wl 3ist march 2075
Dhinconmt nin |1 0% massmisng) 1538 i3
Baiory oncalauon rabe | 1.0% movamend) k] X
s ml et march 1024
Dinexiunt rote (1 0% maveman| 2438 T08
Salary escalation ren (1 0% mowman) 2205 2434
Ag 3t 1181 march 2023
Dipcowrt ma |1 0% mowema ) 1268 1218
Salary mecalation rate {1.0% movemant) 218 1298

Alhough the smalysis daos Aot Wshe sooound of The Al distibubon of cash fows. speciad under the plan, it doss provide an sogresation of the meaiswy
of h SesLEEpLONS S

Thes nenaitiaty inatysin above hies been detemiond based on & mithod that exdrapolaies e impact on defined bene! cbligation as 8 rsult of roascrobls

RS 10 kiny BSSATRIONS BCCUTENG ul tha e of the mporing perod Tha snalysis may nal be repmsetekva of ha il changs in tha defined Deswafin
ohigatons us i s uniluely ha e chinga in assumptions would pocur in isslalion of oo arother B somE of Bhe SESuIETonE may be cormaiame

vl The axpected maturity anafysis of undiscounted gratuity b s follws

AR al As al Ay
March 31, 2038 March 31, 2034 Agril 01,2023
Lvss than 1 peas B DO 612 101
Batwosn 1-7 poirs Er2 i@ 143
Bakwign 2-6 ynars 1748 14,54 1]
Chvnr 5 yurn 10 . L
i T I%ig
— e =

The waighied avarags durahon of 1fe detned beralll plen obligation ot the and of e reporming penod i 148 years (As ot 3Tal March 2024. 248 yean. As
ol 35t March 2073 7.4%9 years)

Ivl}  Riek srposun
Mhu—:ﬂﬂﬂrmﬂwhmum.h-m salsty FCTeasE rh EREMOLE 0 Riure valuations will BiE0 ncres
i kil
mtﬁ:Hmulmm““:wlmmmm“hmum_m'mm
vahealion dabe can impect the Gabdny
Dimcount Rate: Reducion in dacosnt e i sulneguont vahalons can incmase the pan's iability
Moraliy B disabiliy: Actusl desihi & daabidiy canes provng iower o fughee han sstmad s the sehisten can imped e labdties

wmwmmmmm“um-ﬂmwﬂmmuwwmm
' Earlility

(e} Compensasted sbasice

An mt Ax ol An
March 31, 2008 March 31, 2034 Apeil 01,2023
LCuirnon haduliby 1.4% 1,14 (N i)
Mew-curmr Rakaidy 714 i




VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formarty Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CIN : US21000L2014PLCIEITEY

HNotes to financial statements for tha year ended March 31, 2025

(Al amounts are in Lakhs of Indlan Rupess (¥], unless staied otharwine)

40 Related party transactions

A Names of related parties as per ind AS 24 and tha related party relationship

a] Key Managemant Peronnel [(KMP)
Harme Designation
Mr. Anshiul Jain Director
M. Sushim Jain Dirmetor
br. Pravesn Dubey Direcior

b} Relstives of KMP
Mri. Abhilasha Jain Wifle of Mr. Anshul Jain
Mra. Nealam Dubey Wifs of Mr. Pravean
Mirs. Surmpn Dubey Mother of Mr. Pravesn Dubey
Mrs. Ragni Kashwal Mother of Mr. Anshul Jain
Wi Shard Raj Kaslwal Father of Mr, Anshul Jain
Mra. laha Jain Wite of Mr. Sushim Jain
Mr. Vinod Kumar Dubey Father of Mr. Pravesn Dubay
Mr. Satya Prakash Father of Mr, Sushim Jain
Mes Didcshant Daughter of Mr. Pravesn Dubey
Mr. Yisdul Jain Son of Mr, Sushim Jain
Mes. Kiran Jain Maitsar of Mr. Sushim Jain

c) Emmmmmhmummmwm

Mama of the Concern Relationship

Vardhman [nisrmational Proprietombip of My, Anshaul Jain
RLG Docking Systern Carparaiion Pvi Lid Undar Control of Dinecior
Vardhman Overseas Propristorstnp of M. Rajnd Kaaliwal
Shard Raj Kaslhwal HUF HUF of Father of Mr. Anshul Jain

Tm%dﬂ&ﬁhhmmhﬂ-unhﬂ-m

o] Transsctions entered during the year
[Naturs of Transaction Rolated Party Year anded Year ended
. March 31, 2028 | March 31, 7024
Purchase of Goods and Services RLG Dacking Systams Private 4504 -
Sale of Goods and Services RLG Docking Systema Private 2116 2294
Lirmsted
Vohicle rent EmHU_F 3.00 100
[Professional charges RLG Dodkdng Systems Private 18.00 15.00
Limnitad
Diroctors’ remuneration . i 35 40 PR
Mr Sushim Jain 5056 40.20
M Fravesn 3725 20,08
Hemunaration paid Mra. Aphilasha 11.28 1547
Nesdam 862 810
2 Mrs. 0.75 -
Reimbursernment of Expenses to Related Party Jain 52 69 33T
1781 1825
. Sushim Jain 1111
Loan Taken 500
7.00
Nealam :
Dubriry
¥ melud
Vardhman Overseat




VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formerdy Known as VARDHMAN MRPORT SOLUTIONS PRIVATE LIMITED)
CIN ; U621000L2014PLC26ITES

Motes o financial statements for the year ended March 11, 2025

(Al amounts are in Lakhs of indian Rupess (¥}, unless stated otharwise)

|Loan Repaia Jain 7.00 -
isha Jain 10.00 3000
Sushim Jein . 6.00
40.00 -
[Interest sxpanse 0.07 0,48 |
1,37 034
a4 80 4.80
11.75 1334 |
300 3.00 |
3.99 1.58
3.00 3.08
1.20 1.20
- a2
48 52 2584
360 343
60 1.50
Reloted Party Az at As at
March 31,2025 | March 31, 2024
Loans payabls Abtilaiha Jain = .00 |
Juiri 12.00 5,00
Dikshanti Dubey 40,00 40.00 |
isha Jain 20.00 100.00 |
Hiran 25.00 25.00
4600 30.00
Jain 26 60 25,00
Dubey 1000 19.00 |
[ Overnens 410.00 25000 |
| Humar Dubay 30.00 30,00
Yool Jain a0.00 30.00
interesi payable on loan = 0.06 |
Jan (L] 0.0s
Dékshantl Dubey 0,38 0.35 |
Isha Jain 081 0.80 |
; 023 023
DOubey 0.4 0.27
0.23 0.23 |
Suman 008 oog
Vardhman Overseas 360 225 |
Kumnar 1]
Yadul Jan :l.gjr %
Salary Payable Abhilagha Jain 0.58 Q.51
Anshul Jain 144 207
[Dikshanti Dubey 0.25 -
[Neslam Dubey 046 121
[Pravesn Kumar Dubey 143 0.07
{Sushim Jain 204 259
Othar Payabie! (Receivable) Jan 017 1.10
Pravean Kurnar Dubsey 041 oar
(Sushim Jmn B [{LE] 061
[Sharad Ray Kaskwal HUF 0.25 [(FL)
'_F'rn-n Kurmar Dubey 1.43 0.67
RLG Docking Gystams Private 1.08 1.52
Limited
Trade moslvable RLG Docang Systame Private B.78 212
Trads payable Drocking Systarms Private .40 -

Mote Related party relationship s as ientified by the company and relied upon by the autiors.
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VARDHMAN AIRFORT SOLUTIONS LIMITED

(Formarly Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CiN : U1 00DL3014PLC 283750

MNotes to financial ststements for the yoar ended March 31, 2026

AN amounts sre in Lakhs of Indian Rupees (7], unless staisd otherwise)

4 Leases
(sl Nature of leasing activities

The comgany has sntared into lease amangemants for fand and office premiges.

(bl Amount recognized in Profit & Loss during the year

Virishle lease paymants

e} Reconciliation of lnase liabllity

Opaning balance

Trarsition impact on account of adoplion of Ind AS 116
Addition duting the year

Modification during the year

tiiteres] oxpanses
Repisyment of leane Bability inchuting interost

Clesing baltance

id)  Biturcation of Lease Liabiity

The following ls the break-up of current and non-current loase Eabilities

Currend parkion
Hon-curment partion

Yaar sndad Year ended
March 31, 2025 March 31, 3034 _—
v 1.58
.77 1.58
D e — =i ——=< -y
As ai As ot
March J1. 2035 March 31, 2024
.25 1775
#8.13 17.84
4. i.24
23.02) (15.58)
————— i
Am &l LIy
March 31, 3028 March 31, 2024
22.18 .03
26,38 12.22
nsT 3138

Contractual maturities of lease liabilities s at March 34, 2025, March 31 2024 and Msrch 31, 2027 on an undiscounted basis

am an follows:

Less ihan one year
1-2 ynars

23 ynars

3 years

4-8 ymars
More than § yaars
Total

A% al March 31, 2025

Total amount payabile Finance charges
25,85 asT
24710 137
308 0.03
G 507
As ot March 31, 2004
Total amouni paysbie Finance charges
10,42 1.38
.84 o.az
6 0.24
= FERi] T
An 3t March 31, 2023
Tetal amount Finange
1803 1.03
im .08
1LI-I 1.0

Mamwwémnuhulmmmmmhhmmummm“mmmm

ohibgeiens related o Wase labiiles as and when they fall dus.

Gl ;)

-L:_"u.,__._.-f"- 4




VARDHMAN AIRPORT SOLUTIONS LIMITED

{Formerly Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CIN : USZ100DL2014PLCIBITES

Notes to financial slatements for the yoar ended March 31, 2025

(Al amounts are In Lakhs of Indion Rupees (F), unless stated otherwise)

45  Corporate social responsibility
nhp-rsndmﬁudhnmpuinmmi!,lm.nmhmm.mdlhmuhﬂﬁdﬂl
mmmhmmmmmnnmmmwtmmm A C5R
commitiee has been formed by e Company as per the Act.
Th-l.':ahmd-mwﬁhﬁdmhmmhnﬂﬂnﬂnﬁnﬁhﬂhﬂdﬂhﬂﬂhﬂmammunwm
palicy aof the Company:

i) Detads of CSR expenditurs

Particulars Year ended Year endod
hﬂhﬂ"llﬂﬂ March 31, 2024
A Amount requifed 1o be spant during e year 688 =
B. Amaurt of expendilure incurmed
o) Conslroction’ acquisifion of any asset : =
b} On purposas other than {a) abave 0,88 .
C. Shortfall st the year end - -
0. Shortfall @l the yesr end related o sarier years * =
E. Rogaon for shortfal Not appbcable
F. Nature of CSR Adihvitiss
8. People for the Ethical Treatmeant of Animals (PETA) 2.00 "
b. PM Care Fund 238 =
& Clesn Ganga Fund 230 F

G.Mﬂmummml.-ammu:mmwhmh
redation to CSH mpenditune. 5

H. Provision for C5R Expenditure
Al the baginning of fhe year
Add Shortfall during the year
lesn; Paild during the yeor
Al the end of the year

" BF W
i i@ & i

i) Amount spent during the year ended 31 March 2025, 31 March 2024 and 31 March 2023
Particulars For the year endad In cash Yet to be paid in

) Construction/ scquisition of any ssset 315t March, 2026 . -
31st Manch, 2024 i -

sl March, 2023 = .

b) On purposan other than () above st March, 2025 668 =
Vst March, 2024 = -

A1sl March, 2023 - i




VARDHMAN AIRPORT SOLUTIONS LIMITED

(Formarty Known as VARDHMAN AIRPORT SOLUTIONS PRIVATE LIMITED)
CIN : Ug100DL 2014PLCI6I7TED

Hotes 1o financial statements for the year ended March 31, 2025

(All amolmts are in Lakha of ndian Rupess (), unless staied otharwise)

48 Contingent Liabilities nol provided for :
Particilars An ot As at As ot
Bank Guaranioe provided by the company Bu2.TR IS 32em
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VARDETAAN AIRPORT SO UTIONS LIMITED

(Fermarty Known a8 VARDHMAN MRPORT SOLLUTIONS PRIVATE LEWTED)
CIN | LM 1000L APLCIITIE
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