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Report on Audit of Financial Statements
Cpinion

e have audited the accompanying financial statement of Vardhman Airpart Solutions Private Limited
{*the Company") which comprises the Balance Sheet as an March 31, 2023, and the Statement af
profit and Loss far the period then ended & notes to the financial staterments including a summary of
significant accounting policies and other explanatory infarmation.

In our opinion and 1o the best of our informatian and according to the explanations given 1o us, the
sforesaid financial statements give the information required by the Companies Acl, 2013 in the
manner s¢ required and give a true and falr view in canformity with the Indian Accounting Principles
genorally accepted in India, of the financial position of the company as at March 31, 2023, and the
prafit for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10] of the Companies Act, 2013, Cur responsibillities under those Standards are further described
in the Auditor's Respensibilities for the Audit of the Financial Statemants section of our repart. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant 1o our audit
of the Financial statéments under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our ather ethical responsibilities In accordance with thess requirements
arid the Code of ELRICS.

We balieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Crther Information

The Compary's Board of Directors is responsible for the other i
comprises the information included in the Management Dhs

e pther information
js, Board's Repart



including annexures to Board's report, Business responsibility report, but does not incude the
financial statements and our auditor's repart thereon.

Dwur opinion on the financial statements does not cover the other Information and we do not EXpress
any form of assurance condusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other
information idertified above when it becormes available and, in doing so, consider whether the other
information is materially inconsistent with the financlal statements ar our knowledge obtained in the
audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there i5'a material misstatement of this
ather Information; we are required to repart that fact. We have nothing to report in this regard,

Responsibility of Management & those charged with Governance for Financial Statements

The Coampany's Board of Directors are responsible for the matters stated In section 134(5) of the
Companigs Act, 2013 {"The Azt"], with respect to the preparation of these financial statements that
give & true and fair view of the financial position, financial performance, and cash flows of the
Company In accordance with the accounting principles generally accepted in India, Including the
Accounting Standards specitied under section 133 of the Companies Act, 2013 {"the Act"). This
respansibility iIncludes maintenance of adeguate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
ather irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, Implementation and maintenance of
sdequate internal control, that were operating effectively for ensuring the accuracy and completeness
af the accounting records, relevant to the preparation and presentation of the standalone financizl
stalements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concarn and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no reallstic alternative but 1o do 50,

The Board of Direclors is also respansible for cverseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements.

Qur objectives are ta cbtain reasonable gssurance about whether the financlal statements as @
whole are free from material misstatement, whether due 1o fraud or error, and to (ssie an auditor's
report that includes our opinion. Reasonzble assurance is & high level of assurance, but is not a
Euarantes that an audit conducted in accordance with 545 will always detect a2 material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materialif, individually
or In the aggregate, they could reasonably be expected to influence the economic decisions of users
taken om the basis of these financial staternents.

As part of an audit in accordance with 5A5, we exercise professio
profgssional scepticlsm throughout the audit. We also:

judgment and maintain




e Identify and assess the risks of materal misstatement of the financial statements, whether
due to fraud or error, design and perfarm audit procedures responsive to those risks, and
obtaln sudit evidence that s sufficient and approgriate to provide a basis for our opinion.

«  The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentional omissions,
misrepresentations, or the override of internal control,

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances; but not for the purpose of expressing
an apinion on the effectivensss of the Company’s internal control,

= Evaluate the appropriateness of accounting policies used and the reasonablensss of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related 10 events or conditions that may cast significant doubt on the Company's akility to
cantinue as a going concern, if we conclude that @ material uncertainty exists, we are required
1o draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence obtained up to the date af our auditor's repert. However, future events or
conditions may cause the Compzany to cease to continue as a going cancern.

« Evalyate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transacilans
and events in a manner that achieves fair presentation,

s We communicate with those chargad with governance regarding, amang other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

» ‘Wealsoprovide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on ourinde pendence,
and where applicable, related safeguards.

Report on Other Legal arnd Regulatory Requirements:

1. A&s required by the Companies [Auditor's Report] arder 2020, (“the order’), issued by the
central Government of India in tarms of sub section (11) of section 143 of the Companies Act,
2013, we give in annexure a Statement of matters specified in paragraph 3 and 4 of the order
ta the extent applicable.

2. A5 required by section 143(3) of the Act, we report that:

al We have sought and obtained all the information and explanations, which to the

best of our knowledge and beliel were necessary for the mﬁﬁ%r audit;



vi. Based on such audit procedures as considered reasonable and appropriate in the
eircumstances, nothing has come to our notice that has caused us to believe that the
represantations under subclause (iv) and [v) contain any material mis-statement,

vil, The Company has not declared or paid any dividends during the year.

Far Manoj Chhabra & Co.
Chartered Accountants
F.R Ma. 0134400

ol
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Manaj Chhabra
Proprietor
Ml Mo, 090781

Placa: Mew Dei
Date: Ol fo3/ 303 3
UoIN: 21eh o7\ BRWUPF T <




Annexure to Independent Auditors Audit Report

Referred to in Parzgraphl under the heading of "Report on Other Legal end Regulatory Requirements”
of pur report of even date:

1)

2

3)

a)

5)

8)

(a} Tha Company has maintained proper records showlmg full particulars, including
guantitative details and situation of Property, Plant and Equipment;

() The Commpany doas not have any intanglble assets and hence the Compamy is not required
to maintain records related to mtangible assets.

{c) The Property, Plant and Eqguipment have been physically verified by the management in a
phased manner, designed to cower all the items over a period of three years, which in our
ppinion, is reasonable having regard to the size of the company and nature of its business.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the books, records and
the physical fixed assets have been noticed.

(d) The title deads of all immavable properties disclosed in the financial statements are held
in the name of the Company.

{e} The Company has not revalued its Property, Flant and-Eguipment during the year under
consideratian.

(f) No procesdings have been initiated apainst the Company under the Benami Transactions
(Prohibition] Act, 1988 {45 of 1988) or the rules made thereunder

[a} The Company has conducted physical verification of Inventory at reasonable intervals
during the year eppropriately in accordance with the nature and size of operations of the
Company, Mo discrepancy in excess of 10% in aggregate for each class of inventory was noted
during such physical inventory counts.

b} Stock as per the statements filed by the Company with banks are reconciled with the books
of atcounts.

The Company has not granted any loans, or advances in the nature of loans, or stood
guarantes, ar provided security to any other entity during the vear under consideration.

In our opinion and accerding 1o the information and explanations gven 1o us, the company
has compiied with the pravisions of section 185 and 186 of the Companies Act, 2013 in respect
of loans, investments, guarantees, and security.

The Company has not accepted any depaosits or amounts which are deemed to be deposits
from the public and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisionsof the Act and the Companies
(Aacceptance of Deposit) Rules, 2015 with regard Lo the deposits accepted from the pubfic are
not applicable,

Az Informed to us, the malntenance of Cost has not been specified by the Central
Government under sub-section (1) of Sectidn ct, inrespect of the activities
carried on by the company. s
=/
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7} &) Bccording to information and explanations glven to us and on the basis of our examination
of the haoks of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods and Services Tax, Provident Fund, Employees State
Imsurance, Income-Tax, Sales tax, Service Tax, Duty of Customs, Duty of Excise, Value added Tax,
Cess and any other statutory dues with the appropriate authorities. According te the information
and explanations given to us, no undisputed amounts payable in respect of the above were in
arrears as ot March 31, 2023 for 2 period of more than six manths from the date on when they
become pavable.

(b} According to the information and explanation given to us, there are no dues of income tax,
sales tax, service tax, duty of custams, duty of excise, value added tax outstanding on account of
any dispute,

B) Based upon the audit procedures performed and the Information and explanations given by the
mianagement, there were no transactions not recorded in the books of accounts surrenderad or
disclosed as income during the year in the tax assessments under Income Tax Act, 1961,

9y a}inourcpinon and according 1o the information and explanations given tous, the Company has
not defaulted in the repayment of loans or borrowings or payment of interest therson to any
lender.

b} The Company has not been declared as a wilful defaulter by any lender.

¢} The Company has not obtained any term loans during the yvear under consideration. Hence, this
clause is not applicable.

d} The funds raised on short term basis have not been utilised for long term purposes.

e] The Company does not have any investments in subsidiaries, joint ventures or assoclate
companies. Hence, this clause is not applicable.

fi The Company does not have any investments in subsidiaries, joint ventures or associate
companies. Hence, this clause is not applicable,

10) a) Mo moneys were raised by way of initial public offering or further public offer,
k) The Company has not made any preferential allotment or private placement during the year,
11) Based upeon the gudit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or

emplkoyees has been noticed or reported during the year.

12} The Company is not a Midhi Company. Therefore, the provisions of clause (xil] of the Order ara
net applicable to the Company.,

13) In our opinion, all transactions with the related partizs are In compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in the Financial Stataments as
required by the applicable accounting standards.

14} Based on the audit procedures perfoimed and the Information and explanations given by the
management, the Company j trequiredto put in place an Internal audit system,




15) Based upon the audit procedures performed and the information and explanations given by the
managerment, the company has not entered into any non-tash transactions with directors or
persans connected with them. Accordingly, the provisions of clause (sv} of the Grder are not
applicable to the Company.

16) The Company is not required to be registered under saction 45 1A of the Réserve Bank of
India Act, 1934,

17} This The Company has not incurred cash losses in the financial year under consideration or in the
immediately preceding financial year.

18} There has been no resignaticn of statutory auditors during the year under cansideration.

19) Based on the audit procedures performed and the information and explanations given by the
manzgement and on the basis of the financial ratios, ageing and expected dates of realisation
of financial assets and payment of financial Habilities, other information accompanying the
financial statements, the knowledge of the Board of Directors and management plans, we are
ofthe opinion the no material uncartainty exists as on the date of the audit report w.r.t the
capability of the Company in meeting its llabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

20) The Company is not covered under section 135 of the Companies Act, 2013, Hence, this
clause is not applicable,

21) The Company is not part of any consolidated financial statements. Hence, this clause is not
applicable.

For Manoj Chhabra & Co.
Chartered Accountants
F.B No. O13440M

¥ g
g, il
Manoj Chhabra
Proprietor
.o, 050781

Place: New Delhi
Date:



VARDHMAN ARPORT SOLUTHONS PRIVATE LIMITED
CiM Mo, U62100DL2014PTC2E3TSS
RBalance Sheet as at 31st March, 2023

{in R= lakdhx])
Mot Az Ak s AR
PRATNAY Mo 315k March, 2023 3ist March, 2022
FEQLIITY AND LIABILITIES
(1) Shareholders Funds
(a] Share Capital 3 118.75 10000
() Resarves And Surplus 1 45574 130004
{2} Non-Current Liabilities
(a) Long Term Borrawings 5 7848 16233
(b} Lesrag-Terr Provicions & 4135 21.41
{3} Current Lisbilities
[a) Shert Tesm Bofrowings 7 #36.63 37128
[t} Trade Payables BR 27 264,17 474,89
[} Drthieer Current Liahilities E 160,35 85,85
[d} Short Term Provisions 10 17.8% 14,89
“TOTAL 2,174.34 1,761.68 |
Il ASSETS
(1} Nor-Current Asiets
[a] Propesty, plant and eguipments &
Intangitle Assets
(il Progerty, piant and equiprment 11 174.67 BOST
b} Deferred fax assets [net) 12 14.36 5.B5
|£) Long Term Loans And Advances i3 1350
{d] Other Mon Current Assets 14 31569 13067
[} Current Assets
|2} Inventories 15 171.27 66.54
|o]Trade Recelvables 168 28 137629 1,396.E1
ic] Cash And Cash Eguivalents 17 600 1075
id] Sther Current Assets 1A B6.06 5700
TOTAL 2,174.34 1,76169

The notes from note no 1 to 35 are an integral part of the financlal statements

Az por our report of aven day attsched

Far and on behaf of the Board of Directors of

Vakdhman Airport Solutione Private Limited
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Usirshif Jai

dnshul lain )
{Directark [Director) iDitecior) &
DIN : 06716693 DEM: 07903651 DIN: D7903637
Placa: Mew [alhi

Date; O1/07,2023

For Manoj Chhabra & Co.
Chartered Accountants

FRM: 0134408 ‘rﬁﬁ{
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o
Mlang) Chabra
Proprietar
BA.No: 50781




VARDHMAN MRPORT SOLUTIONS PRIVATE LINITED

CIN Mo, UGE1000L20LAPTCIEIFES
Frofit & Loss For the perkod st fpril, 2022 to 3151 March, 2023
{im Fis lakchs)
Particulars Mote Az AR Ax At
o, 315t March, 2023 31st March, 2022
| Rewanue from Diperations 19 157081 PRy LN
Il Dthpr ircamsa iy ] .39 TA1E
Nl Total Income {1+H) 3.5481.20 1.53-1.‘3
IV EXPENSES:
Purchases 21 2 21600 154453
Charges in inventories 2 (204,730 A4H.45
Employes Benefit: Eapenses FE| 54193 a8
Finance Costs 14 121.79 BB
Deprecistion and Ampetization Expensas 11 B 11 19.61
Chther Experses 5 47594 451.91
Total Expansed 3,363.94 242431
W Profit Before Ta [II1-1Y] 13716 d.52
Wi Tan Expense
Current Tax bg 32 29,84
ircome Tax Expense for prior years - 0.ES
Diferred Tax 12 {8.51} {2300
Wil Profit [Loss) For The Period (V-0 169.45 80,33
Earming Per Eguity Share i&6
11} Basic 1695 A.03
12} Diluted 1605 B.03

The notes from note no 1 to 3% are an integral part of the financal stalemeants
fe per our tepart of even dey attached

For and an behalf of the Baard of Dérectors of
Vardhman Airport Solutions Private Limited

¥ Tl

-1 //@:7 <.

Anskail Jain Pravesn Kumar Dubey .SLI:'ihiI'II a.'?
{Directar) [Directar] [Dirsctor)

M < 0ET16653 DFN: DrE36E1 DI 07203637
Prree: Mew Delli

Date; 01,/07/2023

Fer Manaj Chhabra & Co,
Chartered Accountants

FRM: 134400 _‘r-
ﬂ”ﬁy

Mano| Chhabra
Praprietor
LMo DSOTRL
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VARDHMAN AIRPORT SOLUTIDNS PRIVATE LIMITED
UG 1000 201 4P TC 2R3 TSS
Nokes to the Financiad S1atements for the Year Ended 315 March, 2023

Corporate Information

h's VARDHMAN AERFORT SOLUTIONS PRIVATE LMITEDR & a privete limited cormpanry doriiciled in India and incorparated under Companies Act,
2013, The campany is engaged In Manufacturing and supaly of Almport LED Ights, Vardhman Adpon Solutiors Pet Ltd prowides quesiity product,
Loiution and sendoss for Airfield Lighting systermn, Visual decking goidance system, Phatometric equipment. ELV & Sacurity Systems for cosmmeardal &
clefarse anparts, The compeny 50 provides desipn npuls and énginsering solutions & value-add services o clieats.

Skgnificant Accounting Poicies

The financial statements kave been prepared in aconrdonce with appicadie Accounting Standards a presoribed under Seoton 333 of the Cempaning
fct, 2013 (“the Act’] read with Rule 7 of the Companies (Rocounis) Rules, 20014 Significant accounting policies appifed In propganng and prasenting
these finandal statements ae szt out balow, The financial statements are presenied in Indian rupess rounded off 1o the nearest rupes in lakhs,
unless offerwise mentoned,

Basis of accounting
The financial statemants have bean prepared under the historical cost conention in accordanee with ganarally accepted acocounting prindpies and
the peovisiars of the Companies &et, 20013 4 adopted consctently by the Compamy on acorual basls

Reverus Recognition

Revenue from sale of goods is recognized whan all significant risks and rewards of ownership have been transferred to the buyer and the selfier
retaing no effective contrel of the goods trassferred and na significant uncertalrty dsts regarding the amount af the tonsiderstion that will be
derived feam the sale of goods.,

Revenue from rendering of servces is recagnized under the proportionate completon methad and no sgnificant unertainty cuists regarding the
arnount of the consideration that wil be deriwed from rendering the service,

Oither bncpema are accourted for sn acenes] basis excent whers receipt af incame s incertain.

Froperty, plant & equipment
Froperty, plant & egquipment are stated at cost of acquisition ar construction less accurmuilated depreciation. Cost includes aay Berrowing cosks

directly attributable to the acguidition f construction of Property, plant & equipment that mecessary.
Dereciation on property, plant and egaipment is calculated wiing the weitten-dowr valuie methad [WIV) to allecate their cost, net of thelr rasidual
values, gwer their estimated wsefil lves, as per the usehd life prescribed ba Schedale Il to the Comganies Act, 2013

Inveniories
Stock has besn valued at the lower of (st and net realizable value, Cost of imenteries is ascertsined an FIFD basis,

Foreign Exchange Transactions

Iransactions in forsign cufrsncy ae recorded Bt the aichange rates prevalling at the dates of the respective trarsactions, In the case of foreign
cirrancy detomingtad monatary 3ssats and In case of moretary labilities, dus o impart of material, the loss or gain arsing from resisgtement a1 the
balance sheet date f settlernent s chanped or credited to the Fofft & |oss dccount, In e of Rabilites irarred for the stguisicion or construction of
Meeedd assens, Lhe loss o gain on iestalemen] of leliiities (gt the rebes prevailing 21 the year end) or on sedUlement i induded in the carrying amount
of the related lixed assets.

Tazation

Tax an cusrent ingame |s presddad on the basis of tax lewes and tax rated as prescribed by Income-tax Act, 1961, Deferred ta aseets and lizhilities
arising due 10 Bming differonces betwoen tavable inceme and acepunting incame are comauted using the tax rates and tax [zws thal have boen
enacted or sibstantively enacted by the balance shést date. Defered far assets are recognized and carrled foraard anly to the extent that theswe i a
rexionable certainty ol their realization,

Prowisions Contingencies

& arondsian & recngnized for 3 present abligation 85 2 result of past events, If it is probabls that an outflow of rescurces will be reguired to sottie the
obligation and In respact of which a reliable estimate can be made. Previsions are determined besed on best estimate of the ampunt required o
sartle the alligetion al the balanoa sheet date. Contingent Fabilities, i any, are not recognized buat are disdosed in the Mot (o Accounis. Contlingent
asymts ot nefther recognited nod dischosed in the financis! satements

Takes on incomme

Tar of Carrenl incorme & oroviced oo vhe bases of (o laws and T @igs a5 proscribed by coma-tas At 1961 Daferred tax assets and llabllizes
aring due (o iming differences between taeble income and amounting iInceme are computed using the tax retes and tas laws thet have been
enacied or substantively enacted by the belarce sheet date. Dedenred tax assel ane recignioed snd carried forwend only to the extent that thene is e
ressanable certainty of their realizstion,

artsing fram foreign cu
Baorrowing costs o

prt ready for it intend
they aoour,

the extent they are regarded as an adjustment o the interest coss,
= acguisiticn, ! 1 Juciien of an aizet that necessardy tokes a subsiantial periad of time o
rapitalised a5 parn of e & respaciive asset. All P COSLS AT expensed n the perind

ek
.Uf}

Aecounting poficiey acepned apoaunting prmciples,



Bintes forming part of the financisl itatements

Mpte 3; Share capial
r 21t Manch, J023 1%l March, 2022
Fagmizar of shares Amount Wumiber of shares Aeagun]
£3,50,000 12500 100,000 100,00 |
1,540,000 125,00 1000000 100,00
11,87 200 118.75 10,000 100,20
11,867,500 118.75 D000 100U
11,87, 500 118.75 000,008 100,00
Eqjuily Shares of Bs, 10 11,87, 500 118475 1000000 10K1.040
|Recansliasion of the numba: of shares and amount outsTanding at the keginning and at the end of the reporiing period:
riiculars st Mesnch, 2003 F1s1 March, DAL
Piamiser of ﬂm:l iﬂmn;l:__ Mamnbser of sFares Arvoerth
panirg Balenco e, D00 1Mk W BT o] 10000
: Issuedfaliatied sham Capital 1,87 500 1875 -
s5: By Back of shavey - £ - A
P_lgnhm 11,587,500 118.75 10,00,000 100,00
Dimbaits of shares hithd by each sharehodder bolding more than 6% shares: e
Claps of shares f Kame of sharebolder | %ist March, 2007 Tist March, 2052
Murmber of shares | % holding in that Hursbes of shares | % holdieg in that
hilasha Laie [Prometer) 305,839 EE] 1'451 333334 EEREL
shire fam [Pramager] 395,833 33.33% 133,333 15.90%
iidasn O P I 3,395,833 i3, 33m| 3,33.332 2 aan]
For fardhnea AirpGi anlutons |

2
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NOTES TOAND FORMING PART OF FINANCIAL STATEMENTS

MNote IFlrI;I:uhr: l As At As At
Mo J1st March, 2023 A1st March, 2022

4 Reserve B Surplus:

Securities Premium Reserve
&t The Beglnning OF The Accountisrg Period i
Additions During The Year 56.25 -
5525 =
Surplus —_—
At The Beglnning OF The Accounting Perlod 230,04 145,71
Additions During The ¥ear 169.495 80.33
399,49 230.04
Total 455.74 230.04
5 Long Term Bomowings
Secured Loans
Leans against hypothecation of vahieles B4 .46 =
Unsecyred Loang = :
From Director and thelr relatives 271.00 283,00
From Banks and public financial institution 16121 327,73
Total 516,67 610.73
Less: Conslderad as Short-Term [138.21) (148.41)
37646 462,32
& Long Term Provisions
Gratuity Pavable 3184 13.40
Provision for Warranty 8.51 a0
42.35 21.41
7 Short Term Borrewings
Bank Owverdrafl [Secured against book debis and personal
guarantes of directors) 598.47 222,87
Current Maturity of Long Term Borrowing 138,21 143.41
736.63 371.28
—_— e s L L
8 Trade Payable
Trade payables against goods and servioes
{a) Micro enterprises and smafl enterprizes &1.64 2
{b) Other than micro enterprises and small enterprises 176.53 474.89
I64.17 474.89
9  Other Current Liabilities
Payable To Rewenue Authorities 65.36 3167
Interest on Loan Due but Mot Payable 4. by 525
Retention Meney Payable 2152 26.73
Advanoe from customers 28.33 1.92
Payable to employees 39.49 2124
160.35 86.86




i0

13

14

16

ir

Short Term Provisions
Pravision for Incorme Tax (net of advanice tax)
Pravisian for Warranty

Deferred Tax Assets/{Liability) [Net)

Opaning Balance
Add :- During the year
Closing Balanca

Long Term Loand and Advances
To Corporates, considered securad

Other Non-Current Assets

Advance Tex and TDS {net of provision for tax)
Flxed Deposits with Banks

Retention money

Security Deposits

Other Mon Current Assats

Invertories
Clasing Stock

Trade Recefvables

{Unsecured, considered good)
Undisputed dees

Disputed Dues

Cash & Cash Equivalents
Bank Balance
Cash in Hand
Forelgn Currency inHand

Other Current Assets

Prepsid Expensas

Balance with revenue autharities
Custom Duby Licemse

Advantces 1o Suppliers

133 .
10.56 14.89
17.89 14.89
5.85 3.55
B.51 4,30
14.36 5.B5

—_————

- 13.50
- 13.50

. 0.26
B4.E7 58.79
205.44 159.43
23.63 12.19

1.75 .

315,69 230.67

— —
171.27 66.54
171.27 66.54
1,332.58 1,253.10
43.71 43,71
1,376.29 1,296,851
25.76 2.18
10.24 7.88
: 0.69
36.00 10.75
1.84 0.45
12.73 2.55
: 0.89
71.49 53.11
BE.06 57.00




VARDHMARN AIRPORT SOLUTIONS PRIVATE LIMITED

OIN:UEE 100DL2014PTC263 759

MOTES TO AND FORMING PART OF FINAMCIAL STATEMENTS

Nole | Particulars _#As M A5 At
Mo o o 315t March, 2023 31st March, 2022 j
18 Revenua From Dperations
Saie of Goors 3202.45 1119.70
Sale of Services 358,35 40584
Other Operating Income . 0.11
Grand Total 3,570.81 1,515,65
20 Oher Income
Interest on FOR .53 158
Currency Fluctuation 14.54 529
gTher Income 1,32 031
Grand Total 20.59 T8
21  Purchases
Murchases 1,280.48 T, 04
Purchasas-lmpart OO 42 FE0.27
Grand Total 1376.80 1,544.31
2 Changes In inventorias
Ooening Stock 06,54 114 &9
Less: Closing Stock (171.27 66,54}
Grand Total (104,73 48,45
23 Employess Benefits Expanss
Salaries and wages A540.46 210,03
Contribution o Provident and Othes Fends 2246 1E.54
Gratuity and other retirament benefits 13,93 3158
Staff WeSare Expansas 3.08 3.04
Grand Total 541.03 295,19
24 Finance Charges
Bank tharpes 15.36 12.24
Interest an Lean 106 .43 5240
Grand Total 12173 &0 64




25 Dther Expenses:

Augit Fees 114 1.10
Project Shes Expenses 262.38 31241
Profassional Charges 5733 3232
Conveyance Expenses 51 .65
Freight & Forsarding Charges 11.50 18.15
Miscedaneous Expenses 147 A3
Office Malrtanance Expenses 4.75 556
Fent Expanse 1618 13.76
Frinting & Stationery 1495 505
Travebing Eapenses 51.36 1837
Water & Electricty Expenses Joa2 2.4
Warranty Expenses 17.33 =
Fobes pivil Toases 105 2106
|ekeeast On TOS [T

Tender Expenses 147 .48
Adverticemant & Pubcity 5.34 306
Trrining Expense il 13 -
Vehick: Mire Charges 565 -
insurance 147 148
Labowr Cass B2 LA2
Repalr and Maintenance 1o 1.148
Postal and courler 1.4% 1.84
Telephone Expanses Lo 135
Product Development Expense 5.33 -
Licanse Fees 1.249 -
Grand Total = 47954 251.91

26 Earming par Share

Met Profit for the Year Avadable for Eguity Sharehoider (Rs) 169,45 &0.33
w:;lﬂ'rmd Average Number of Equity Shares. [Basic] (Nos_} 1000000 10,00,000
Earning pes Shire [Badsc] (Rs) 16.85 LHE |
Met Prodit for the Year Available for Eguity Sharchoider [Rs) 155,45 80,33
Weighted fverage Rumnber of Equity Shares [Dikived] (Mos.) 10,00, 000 10,00,0050
Earnirg per Share [Diluted] {Rs) 1655 CELE
Fara value par Egusty Share [Rx) 10,00 PR
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HOTE 25: Ratio Analysia

A rogaired, the prescribed ratios are as follows:

[Ratia Muneiator [Denominator FY 202229 | FY
[Cumrent Ratio Cisriet Aiseis Current Lisbilitics 142 L1l
DahE-Equity Ratio '_M_nn__f‘un'nnt Dbt Sharehoddar's Fund AkE 1.40
Dbt Service Coverage Matio ::1'::‘ aftes tax + Degreciation + | rent Detr Obigations 204 2.57
rest on Leng Term {oans
Return on Equity Ratio Prafit after tax Shareholder's Fund 13.93%)  20.4%
|_|:'mr|1.w.-1- Turnue fatig Cutt of Goods Soid AVETQRE Inventony g2y 17,55
Trade Raceivables Tunover Ratio |Revenes from operations Awotapy Dubiars 257 ﬁE'
Trade Payabies Turnoves Ratio Ln-:nu:fnm operations AviTags Creditors A6k 2.13
Net Capital Turnewers Ralio TRevenue from operationm Sharehalders Fund 1042 7.65]
Wat Profit Ratio |Predit sftar tas Reveniie rom aperations 4,754 1.16%
burm o Capital E Profir hefarm intenect and tax Sharekalder's Fund + Nen Currens Debt I8.01% I0.33%|

Thie vanaticn in the aboee ratlos i5in fine with the business aperations of the anganlsation. During the year, new shares wene isoed and oid
diehts were regald; this fact bas been caplared in the above ratios.




MOTE M; CONTIRGENT UARLITILS AND COMMITMIENTS
Bank Guarareess wersh BE 32331 |akhy fas wear B3 126 72 lahs} are sutsanding as authe end of the Teandal per,

Mo 30 St of the ipddiens o defiaed under thie "WMioo, Seall E Mediom Enleipriss, Descloprien Aot, 20067 §s hasid on ifomation callched fomvisrdos and
avaiable with the Company. Amount cvendue s on March 31, 2023, bomstno, smal & medium enterprises on acoownt of procipad amount togedhear with imnerest
aggregaies m NE

MOTE 32 A reguingd by Acooumting Standard [85-22) ° Tases on Income”, the Company bas recognited defiermed tames, which nesult from timing differences betsosen
ook prosits and tax rofis, the deteily of which ace 2 under:

FarTin Animnee: s ad Mnrch A0, 3022 Birhing dharng tha year ‘Aslysee me wr Msrch T, SO0
Amoust [Bsh At (Bs) Aimoa (=)
OEtE ey Tay AZSetsl | Liabaines)
iy R i LAR 33 E18
M Eerazfiis 337 l_.EB B.2E
% (¥ (1] x|
Mot 3% Sdettional ndomasion
#p Ramurandian 1o Directoe RE G057 aetes [lasr winar Ay 57 65 labhe)
B Audige’ s R unsratioe -
Scababory St Fes Ty 50 lwinha (Vi e B S50 Lk |
T Audi Fen a5 lakha (az yeir Bz, 30 lakia |
BST Annial Apconriliarion Fee (A 30 laih [T wirer o, 0 Lnicia
Diher fsdprmends Ay A5 bekhs [lies vear By G35 Gkl
] OF Villueol Imporky A5 G17.43 Lakhs [lakl yuai RS BRESH Lakl |
ol Earrings In Ferslgn Exchan g A R0 lakdy Jhat pmee W5 108 75 |skls)

ot M RELATED PARTY DESCLOSURE
Ditaiks of discliguri ory Reslaged Farly arc a5
() Liet =f Anihasl Pertio wion conirol ebins and with shom nsomioss hive mins

Eay Managerial Parrom| 1 Anshel Jain, Direchor
Spmhim tiin, Dinsctar
Frawisih Dubery. Cinecoo

Mkt b o Wiy M Anagar al Besiroal antvtatha mén, wife of frechor Anshil Lain

Mestari Dubrey, wife of desiior Privesed Dby
Samnan Dutey, mother af desctor Pravaen Dok
fexrii Mg el monvmr of director Anghal fuly
Shares Ra| Rkl WU, HUF of Tathar of Snscer Aashal Jain
Iha lan, wile of & nector Suckim lais
were® Bumar Dby, Farher of tinecor Praveen Dutey
Sty Prabkaah, fatrer of dEecio Sushim haw
Dashani Dubsy, Deughter O Déecior Fravees Dubey
Eirmn fEn, mother of drecior Seshin fon
Erdkbes inwhick direciorns are nferetted Vardhinan Edernation, propd sodubip of Dascion Angiul 1A

AL Pecking Syitem Corpardion Privets LimAes
[} Trarnacthora with the Hakied Parthes{in Rl

Refather of Ky Mansgesial | Enfitieg in which Directars

Hatwre of Trarsector Koy Fdanagerivl Persnsnal Parsanrial ]
Yaur II"'“II'“H— CurrEnt Fear ";:' Cursent ¥Ear |Frevious Year

A= fnaration Pasd 5457 SLh FETT 13,14 . -
Sake of Coody and 1=rvices . . L v 1= L
Irnsarent Ped 55 1746 HLEFP L &L - -
Aecriprof lowss 155 FER ] 47,30 Ll D E
Mapryment, i loan 17257 - 2120 a1, - -
Purchase of Soods amsd servios 1.00 4254 B4 1300 1500
Balancees o0 Mams 15, 2075
Rmreyriersgion Payatle LI LEE ] (1] - -
Leas and Inipegit Peyalbila 532 15448 e bE (LY - -
Oohesr pryables ? nr3 . -

i ahke 183 1431

MOTE 38: Praisis e fpures hove been reproused snnl re-aranged el ned@iieny 10 DT T CUNTEr year's class#cation,

Fargnd on bahalf of the Bsand atmioRcieensd <500 s Pyl Lo #or Manaj Chirabrs & Co g
n Mrpet Sedutioea Fravame Umied ueE Pyl Lad. Chartered Aécountars e
PR D138400M
, /qifaa’/? £
A Yesizr ] 'i rﬂr“
dmies Pra=pmn S g | ielaly Samhi lsdn 'I Mano) Caltbie
[rreter] oot} ;_.-.' Pepariebew
Qi 1DETIRES MM DRl D¥fe OTR3T BN | (STHL
PRare: hew Talh
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